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STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenna 11,431,729, 447 ..o v 11,431,729,447 |.......... 10,435,068,434
2. Stocks:
2.1 Preferred STOCKS .......cuiuiiiiiieicietctceceee ettt [ere e seeneeens 42,907,129 oo [ 42,907,129 | 42,762,586
2.2 COMMON SLOCKS ....vuvuereeerireisceeietee ettt sesssenens [eessssssnnees 652,519,848 | ... [ 652,519,848 |............... 601,988,754
3. Mortgage loans on real estate:
B FIISEHENS ..ot [ 6,978,335,657 | ..o oo 6,978,335,657 |............ 7,001,826,986
3.2 Other than firSt IBNS........c.eueereecieieeeere et eseses [oreseesicienenns 647,513,299 |....ooiiirreeer [ 647,513,299 |............... 634,240,747
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...ttt sesens [eeeeteenenesee ettt neee 0 e [ [0 T 0
4.2 Properties held for the production of income (less
$ s ENCUMDIANCES) ...vvveeiireeiseeieieeieeeeiees [oeecisiicisseissceecnes 499 [ 499 [ (L 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......vvieieieivteteteteeee ettt s st essse et sessss s s eseseseseses [ereseseseenenens 14,539,358 |.ovoeeeeeeeeeeeeeeeeeees e 14,539,358 |...ccveveen. 13,706,730
5. Cash ($
[ J 316,384,598 ) and short-term
investments (§ ..o 32,068,477 ) oo [ 423,390,228 |..ooeeicerierenenens e 423,390,228 |....occevvnnne. 176,317,595
6. Contract loans (including $  .oveevvrrererreeeceeene premium notes) ...... |eeeoerererrenenns 585,668 |......ceveveeeeeeeeeeeeeeeeees e 585,668 |......ocvvevenn 585,668
7. Derivatives ............... 88,267,824 |.. 88,267,824 |.. 46,974,280
8. Other iNVESLEA @SSELS ....c.ovveureceeeeieiceieeeeeeeeeec et nnsnes [eoceseseseananes 578,793,210 578,793,210 589,480,635
9. Receivables fOr SECUMLIES ..........ccruriiiiieieieicee s [ 135,187,570 v o 135,187,570 |.ccvveneeee. 112,941,453
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINes 110 11) ....ocoovcveveveeeeeeeieicicereens oo 20,993,769,737 |.ocveeeeeeeeeeeee 499 |.......... 20,993,769,238 |.......... 19,655,893,868
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14.  Investment income due and @CCTUET ............covurimiurimeerineerieinieieeeeeneeeneeas [eoeeeciseecnees 175,129,306 |.coovvvrinene. 1,031,414 | 174,097,892 |........o....... 170,728,409
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 96,860,762 |...c.cocvienne. 1,104,470 |.ocvevriee 95,756,292 |.....occevveenee 86,766,055
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled PremiUumS) ..........cccciieieieieicieieieiceeeee e [eresereeeeeeeeeens 143,168 [ e 143,168 |..cocvevireeine 143,168
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn PSSO L TR PR [0 0
16. Reinsurance:
16.1 Amounts recoverable from reiNSUIErS .............cccovevevevereueceeeverereeerereeens frererennnnenenens 9,839,879 [ 0. 5,839,579 | 3,836,844
16.2 Funds held by or deposited with reinsured companies ............cccceeeveeens [orrrnvnninninncnnn U s 0 L 0
16.3 Other amounts receivable under reinsurance Contracts ................coceews foevevvnvereeennn 979,994 L i 979,994 | 986,274
17.  Amounts receivable relating to uninsured plans ............ccccocceviivieninneenennns v Ul 0 L 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccoeoeovnnrrieenenns [0 RO SRR 0 37,827,874
18.2 Net deferred tax asset ..153,897,361 |.. 79,445,350 |. 74,452,011 |.. 66,214,152
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 394,164 ..o o 394,164 |..covv 446,162
20. Electronic data processing equipment and SOfWAre .............coceeueeeereririnnes foeveerrirenenens 81,684,485 |............... 80,615,946 |........cco..... 1,068,539 |....cccvvveernnnne 1,247,547
21. Furniture and equipment, including health care delivery assets
(8 e IR OSSOSO U PU R PEPSPTTUPRURTRTEN NUTSTPRORPRPOO 11,508,300 |...oovvvernne 11,508,300 ..o [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ..............cccovevevvvreeveies foorerererinininnnns 1,807,982 | 885,526 |....cceveririinne 922,456 |......oeone.... 2,408,490
24. Health care ($ ...ccocvrvvevccciriiecceae ) and other amounts receivable ...... |- [ [ (O O 0
25. Aggregate write-ins for other than invested assets ............ccccoevevivirieieieeeees foeveveirinnenns 26,883,925 | 25,880,117 .o 1,003,808 |.....ccccovvvnnnne 1,003,808
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 21,548,898,763 |............... 200,471,622 |.......... 21,348,427 141 |.......... 20,027,502,651
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt seeee e ses e e ee e s eseseses s e e s eseses e s snsesesesssnansesesennns [eresssisinanaes 254,139,581 oo v 254,139,581 oo 245,988,615
28. Total (Lines 26 and 27) 21,803,038, 344 200,471,622 21,602,566,722 20,273,491,266
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Prepaid fees and suspense debits ........ococooooioooioioieieioceeeeeeeeeeeeeeeee | 25,325,185 |ovoveeen. 25,325,185
2502. Miscellaneous accounts receivable ..o o 1,003,808 |.....coveeeeeeeeeeeeeee 0
2503. Other than invested assets nonadmitted ..., 542,632 oo 542,632
2598. Summary of remaining write-ins for Line 25 from overflow page ... 12,300 |... ... 12,300 |... . .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 26,883,925 25,880,117 1,003,808 1,003,808




STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .......... 11,239,924,257 less $
(INCIUAING $  +veeeeece MOACO RESEIVE) .......ooveveiceicee e ess st e sseenes 11,239,924,257 |......... 11,114,754,420
2. Aggregate reserve for accident and health contracts (including $ 1,361,150,135 |.. ... 1,364,885,751
3. Liability for deposit-type contracts (including $ 2,541,450,594 |............ 1,499,523,074
4. Contract claims:
B LIFE o b bR bbbt b et b bbb 105,629,255 |.........co.c.. 112,762,285
4.2 ACCHAENE ANA NBAIN .......cvet ettt 343,162,915 345,811,125
5. Policyholders’ dividends/refunds to members $ and coupons $
and unpaid
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ..o
Modco)
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  ..oooveveieiiicicee. MOACO) ..o
7. Amount provisionally held for deferred dividend policies Not iNCIUAEd iN LINE 6 .........ccoiiiiiiiiiiiiii e [ [
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[ discount; including $  ...ooeoeoeieiiiine 102,568 accident and health premiums ............cccccoeueuen. foorcennnne 106,482 |...ooevveeenee 107,688
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oouiiiiiiiei ettt ettt e es e e e it e eseesseesse e s e eseenseenseeneesneesnes |eaneensesae s eeiae s e e [0 0
9.2 Provision for experience rating refunds, including the liability of $ 1,854,449 accident and health
experience rating refunds of which $ ... 1,854,449 is for medical loss ratio rebate per the Public Health
Service Act 1,854,449 | 1,189,931
9.3 Other amounts payable on reinsurance, including $ .........ccccceceeve
ceded 1,646,012 | 2,952,004
9.4 Interest Maintenance Reserve 58,856,612 |................ 107,540,833
10. Commissions to agents due or accrued-life and annuity contracts $
RN and deposit-type contract funds $  .........
11.  Commissions and expense allowances payable on reinSurance assUMEd ..........cccocuiieiiieiieieerieeseeie e sree e eseeens
12, General EXPENSES AUE OF ACCIUBT .........cuiiuiiitieitieitieiteeite et ettesseesteesbeesbeesbe e beabeaaseassesseesaeesbeesbeesbeenbeenbeenseessesssesseesbeesseensaenseans
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allOWaNCES) .........cuciiiiiiiiiiieeee e
14. Taxes, licenses and fees due or accrued, excluding federal INCOME taXES ..........ccciiiiiiiiiiiiiiiic e
15.1 Current federal and foreign income taxes, including $ .......ccccoen... 2,249,879 on realized capital gains (losses) .
15.2 Net deferred tax ability ..ottt
16, Unearned iNVESTMENT INCOME .........oiiiiiiiieii ettt ettt b e et e e ae e sae e bt e b e e s e et e eateesseesnesanennnenes [seneeseesensenssenseesseenaeens [oeseenseeiaeeseeae e e e e e e enne e
17.  Amounts withheld or retained by reporting entity as agent or trustee .. (770,557)|.. .(645,980)
18.  Amounts held for agents' account, including $ ..1,504,796 agents' credit balances 1,504,796 |.. ... 1,440,359
19. Remittances and items not allocated ..64,282,336 |. .60,192,405
20. Net adjustment in assets and liabilities due to foreign eXChange rates ............cocuiiiiiiiiiiiii s [ O RN 0
21. Liability for benefits for employees and agents if not included @bOVe ..o e O RN 0
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and UNPAIA ...........cc.oouiiiiiiiiie et b ettt et b et e saeesbeesbeesbeeneeens
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt e a e e et e et e ea e e et e st e aseea s e em e e eaeees e e es e e st e s e enseenbeenseanseenseeneenneenseannen
24.02 Reinsurance in unauthorized and certified ($ ... ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($  .....cccccovurieeicccrninecnee ) reiNSurers ......... | 1,824,976,382 |........... 1,830,231,503
24.04 Payable to parent, subsidiaries and affiliates ................cccceeeieieiiiiicietcieeeee e 2,297,472 |.. ...2,574,669
24.05 Drafts outstanding 0 0
24.06 Liability for amounts held under uninsured plans .. e e 0
24.07 FUNAS held UNAET COINSUTANGE ..........cucvvveeeeceeeeteseeeseseetetesesessseesesesesesssassesesesesssassesesesensssetesasasensssssesasssenssassesesassnssensesa 821,821,472 |..
24,08 DEIVALVES .........voveeecececeeeeeeececeeeeeeteeessaeeete s sesasssaeseses s s aeseseses s ssssseseses s snasses et s s asansesas s s assseesasssasansneesassanasanensassaranenen .. 17,700,604 |.. . 45,764,033
24.09 Payable for securities ..... .138,221,584 |.. .60,617,685
24.10 Payable for securities lending
24.11 Capital NoteS $ ..c.vvvevveveereiicciecs
25. Aggregate write-ins for liabilities 45,215,954 14,103,953
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) ........cvcveueueuieiiiiiieeieieteeeeeee et 19,155,348 ,237 17,928,519,236
27.  From Separate ACCOUNLS SAEMENL ...........c.ceuiuiieiiiiictetetetcteeee ettt bt eses e e ee s s et e bt s ess s es st et esesesessssss s st et esesesesesnssesssesesasesesenns eseseseseseaean 254,139,581 |...cocve. 245,988,615
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeete e eeaeae et eessaeeeeesee s e aesese s s s s sssesesassssassssssasssssnsssesssssnsssesssasnssassneanas] 19,409,487,818 18,174,507,851
29, COMMON CAPILAI SLOCK .......cvvevieieieiieiieietetcteeeee ettt ettt s ettt ettt s et et e st e s e b esessss s s ss et et e s et esess s asssesesesesesssnssssasssesesesesesnnssssssafoeseseseseassnas 6,003,113 [ 6,003,113
30. Preferred capital stock ..50,000,000 |.. .50,000,000
31. Aggregate write-ins for other than special SUIPIUS FUNAS .......cc.iiiiiiiiii ettt et [eree e e [0 0
32, SUIPIUS NOLES ......cvviveieeeececeeteteeeeeeete et eseesasaetetesesssssaeteseses s sssesesesesensssesesesasssssstesasssensesnsesesasensnsesesesesensnsntesasassnsssnsesasssansnantasas 100,000,000 |............... 100,000,000
33. Gross paid in and contributed surplus .302,876,387 |.. 302,876,387
34. Aggregate write-ins for Special SUMPIUS FUNAS ..........ooiiiiiie ettt et e s s e e st e saeenae e b e e sneenseenreens [oreesaeesseesaessa e s ae s [0 0
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvvveeceeeeeieiieeeteteteecae ettt ea st e s s e e s s s s s et et esesessssss st sesesesessssssassesesesesesnasasanssesesesens [erenensenes 1,734,199,404 |............ 1,640,103,915
36. Less treasury stock, at cost:
36.1 shares common (value included iN LINE 29 $  ......ciiiiiiiiiiiiiiiies ) e eeiees [t oot
36.2 shares preferred (value included in Line 30 $
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ .......ccccvevrrrrrerccicnncne in Separate Accounts Statement) .............. 2,137,075,791 2,042,980,302
38, Totals Of LINES 29, 30 NG 37 .....uouiiuiieiiieieieeieiset ettt st 2,193,078,904 2,098,983,415
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 21,602,566,722 20,273,491,266
DETAILS OF WRITE-INS
2501. Retained assets program liability to claimants and other miscellaneous liabilities ... feeeee 11,712,681 | 11,617,270
2502. Deferred revenue = FeneWal TiGhES ..ottt n b nenens [eneneneneeeeas 1,798,450 |.ocoovvvennne 2,397,933
2503.  Tender option DONA [1Di1TEIES .oiiiiiiiiccicci ettt bbbttt bbb senens [seseneneseneneaes 31,704,823 |..cooveieeeee 0
2598. Summary of remaining write-ins for Line 25 from OVEIfIOW PAGE ............oueueueueririiriiirisieieieteieene s e 0 .... 88,750
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 45,215,954 14,103,953
0 ) KRR PR RO PPN
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from oVerflow PAge ..........c.coiiiiiiiiiiiiiiiiee e [ 0 fooeiiisisss s
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Affordable Care Act 9010 fEE @SSESSMENT ..ottt ettt nis oetsetenset et e st seienne oerseeensee e 0
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from OVerflOW PAGE .........oiiiiiiiiiiiiiee ettt [ [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .................ccccceeeeec|oveveverenennns 681,815,828 |................ 448,645,397 |............ 2,910,010,027
2. Considerations for supplementary contracts with life contingencies...............cccccovevevevevevereceeeeeeeee e 1,384,373 [ 1,059,343 |...coiiee 5,784,885
3. Netinvestment INCOME ..o ..1,082,899,819
4. Amortization of Interest Maintenance Reserve (IMR) ..........cccceoeiinnesieceeneene ... 19,381,010
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSes ...........ccooeveeenveenfornvnini O O 0
6. Commissions and expense allowances on reiNSUrance CeAed ............covovvrvrvrvivevererieeeeeseeeeeseseseesns o 3,477,896 |...occeveenee 3,113,901 | 13,592,539
7. Reserve adjustments on reinSUranCe CEARM ...........oiiiiiiiiiriiiiiiiie et sre e e e [eie e [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.evviueueeereiieeieseeeiisesesese s sesese s st sss s s sesess [essesessicaceseenanas 442,706 |....oooeeeeeenee 442,744 ... 1,742,309
8.2 Charges and fees for deposit-type CONTaCES ...........coceiiiiiiiiiiiiieeeeeee e [ o [, 0
8.3 Aggregate write-ins for miscellaneous income .. 0 0 0
9. Totals (Lines 110 8.3) ...cevvveiiiiiiciecieeeeee 1,011,983,236 660,502,933 4,033,410,589
10, Death DENEFIS ..ottt e 15,659,721 |....ccceen..... 30,785,772 | 85,570,747
11.  Matured endowments (excluding guaranteed annual pure eNndoOWmMENtS) ...........ccceerirriiriieriieniienieenes oo 0. ..
12, ANNUILY DENETIES .....vieiitciicic ettt e 53,987,923 |......coenve. 45,699,544 |............... 180,383,686
13. Disability benefits and benefits under accident and health CONtracts ...............ccccccueveueieeeeieeicierecess oo 135,871,571 [ 135,313,311 | 430,069,265
14. Coupons, guaranteed annual pure endowments and similar bENEfitS ............ccovoeiiiiiiiiiiiiini e [ [
15.  Surrender benefits and withdrawals for life contracts ..................... ..340,008,799 |.. ..751,619,948
16, GIOUP CONVEISIONS .......oeeeieieieieseteteeeaeacaesteseseseseseas st s sesesesessassssssesesesesessssasasssesesesesessssssssssesesesesssnassesssssesesesesenenseanaseneeas [0 OO | B TR 0
17.  Interest and adjustments on contract or deposit-type contract funds ..............cccceeeevevevevercrceeeeeeesee o 39,923,106 |................. 26,018,630 |.....ccccco.c 124,934,511
18. Payments on supplementary contracts with life CONtINGENCIES ...........c.c.eveueuiieieieieeeeeeeeeeie e e 638,732 | 490,385 [ 2,466,478
19. Increase in aggregate reserves for life and accident and health contracts ) 122,098,739 75,982,334 1,275,219,542
20.  Totals (LINES 1010 19) ..uiiiuiieiieeiieeee ettt ettt |eae s 708,188,591 |...ceveennn 450,846,603 |............ 2,850,264, 177
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt sttt e sseseseseseseessssssssenesesenennns |ooseeeeneeneeen 90, 198, 178 |0 39,969,002 ... 215,386,277
22.  Commissions and expense allowances on reinSurance assUMed ..............c.ceevereeeeveeeesrererererensnensns fereseeeeenenenennns 90,097 | 93,585 | 1,158,094
23. General insurance expenses and fraternal EXPENSES ............cccccoveevevevereueeeeeeeeeeieneseseeessessseseseseesesesfeeeeeeeeenenenes 10,993,608 | 64,779,982 | 282,502,580
24. Insurance taxes, licenses and fees, excluding federal iNcome taxes ............ccccoeveveeeeeevevevevereeeeeene o, 13,166,222 |0, 12,060,945 | 46,792,845
25. Increase in loading on deferred and uncollected premiums ...........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions ....
28.  Totals (LINES 20 10 27) ..ueuiuieiieieieie ettt ettt ettt 849,430,398 572,794,174 3,397,849,852
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) .t 162,552,838 |......cccceuce 87,708,759 |.....cceenv. 635,560,737
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cceviiriueueriiiiiieiieteieiie ettt se s essese s ss s es s [ecseeseesnaceas 162,552,838 |................ 87,708,759 |................ 635,560,737
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueverevennnnee. 36,323,993 11,710,541 137,065,475
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNus LiNe 32) ........cccooveueuereieeeueuenens [oeeeecceeens 126,228,845 |................. 75,998,218 |............... 498,495,262
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof § ..o 14,130,908 (excluding taxes of $  ...ccoovneeeeee. (11,881,029)
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (60,909,451) (11,323,954) (117,691,842)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et 65,319,394 64,674,264 380,803,420
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 2,098,983,415 1,843,075,953 1,843,075,953
37, NetinCOmME (LINE 35) ..ottt e e e 65,319,394 |....cocoeee 64,674,264 |................ 380,803,420
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 16,849,750 ... 36,426,568 |.......coccceeenne 352,206 ..(71,581,499)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccceoeeevevevererereeeeeeeee e e 037,390,677 [ 863,315 |.. ..(47,640,636)
40. Change in net deferred iNCOME tAX .......cccoovoveveveveececieecie ettt senenas ...22,593,415 |.. ... (6,982,681)]...ccccecnnne 3,324,027
41.  Change in nonadmitted @SSEtS ..........ccceeueiriririeieieieeeee e e (2,197,044) | 671,352 |.. ..(42,929,980)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES .........cceeiieriierieiieiees feori [ [
43. Change in reserve on account of change in valuation basis, (increase) or decrease ..........ccoceveeeeeeferviiiiiiiiiii i [
44, Change in asset Valuation MESEIVE ............coiuiiiiiiiiaieee ettt e e e e e e e
45.  Change in treasury StOCK ...........coceeiieiiiiiiniiiie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiiieieeeeeeee e
T O] =Ty o TR g TET0 4 o) (U3 g o] (=T O A AU RO
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccooiiiiiiiiieiiereeeee e foe e [ [
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiiie ettt e b e et e e s e e eneesaeesaeenneeneennens
51.  Surplus adjustment:
511 PAI N ottt ettt ettt nneee e
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccoveeereenene
51.4 Change in surplus as a result of reinsurance
52.  DiviAeNds t0 SIOCKNOIAETS .........c.cuevivieieiiiieicietetieceee et te ettt ettt ettt ese s s et e s e sesesessssssesssesesesesessssns|seseseseneneneaeeneseseseseesanns [erenessesnseseseneenennnneensenens |reeseneneeenes (71,904,000)
53. Aggregate write-ins for gains and losses in surplus 790,176 0 2,532,753
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee 94,095,489 50,563,941 255,907,462
55. Capital and surplus, as of statement date (Lines 36 + 54) 2,193,078,904 1,893,639,894 2,098,983,415
DETAILS OF WRITE-INS
08.301. MiSCEITANEOUS INCOME .....cuueuieeieieiiiiiie ittt ettt ettt etniee [oebetsiee s bt [0 0
08,3002, ittt et h e e b et e R e et e R et oo R et eR et e e b et e e Ee e e eaeeeeeneeeaneeeanneesaneeesneeesnneennnneens [ceeneeeaneeennneesneesnneensnne |oerreeeeineesaneesnneesneesnnes |eeseeesnreenn e e e e e e e e 0
08,3003, ittt e et e e e et e e et e e aa et e e e e e e et e e eaa et e e et e e te e e e et e e eaneeenneeenneeeanneeenneeenneeenaneeennneens[eeenuneeennneaeneeenaneeesnneennne [seenreeeneeeanneeeneeenneeennnes [ernneeenn e e s e e et e e e e e naneen
08.398. Summary of remaining write-ins for Ling 8.3 from OVErflOW PAGE .........cccccoviviveveuevieiieeeeeee et e [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccocovveneeneeneenenienieneeneeseesdeeresieieeieiecieeieee 0 0
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 0 0
5301. Unassigned funds - pension and postretirement benefits ..o 790,176 [ (V1 2,532,753
5302. Affordable Care Act 9010 fee asSESSMENT ........ccccveviviieieiciciceccce s ..1,086,920 |....ocoovennn 1,086,920
5303. Reclassification of Affordable Care Act 9010 fee assessment to special surplus funds .... . ... (1,086,920)
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccvveveeneenieenenieninneeneeneesdeeieseceiniecieeieee 0 0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 790,176 2,532,753
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CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiieiiieiieiicieee ettt [oressinessnees 667,693,179 |....occvvenene 435,607,502 |............ 2,900,457,096
2. NetiNVESIMENT INCOME .......uvuiiiiiiiii sttt [ers s 257,603,994 |............... 170,550,804 |............... 926,068,681
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt 4,109,306 3,561,613 15,157,197
4. TOtal (LINES 110 3) oottt 929,406,479 609,719,919 3,841,682,974
5. Benefit and 10SS related PAYMENTS ............c.cucviviieiiiiiiicieteeeeeeee ettt es st sssssn e [oevesesesnnnas 559,709,597 |....ccoco.... 346,140,174 |............ 1,562,545 ,967
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS ............c.... [oeeeeerrinnririceennns 1,560 | 1,049 | 3,682
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveccceeeieienens [oeveeeeieneens 141,844,203 |............... 122,462,402 |......o.... 536,410,491
8. Dividends paid t0 POIICYNOIAETS .........c.cooviviveueeeeieiieeeee ettt ettt et s s esn s s s s sesessanans [eseteseseesereseeaeaeneieaenea (O [0 0
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvviiin. tax on capital
GAINS (IOSSES) ...ttt ettt ettt ettt et a e e s e st et s et ee et et et et et s e s sttt e b et et esn e s s st teseren (10,259,758) 0 104,504,037
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 691,295,602 468,603,625 2,203,464,177
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 238,110,877 141,116,294 1,638,218,797
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb ..474,807,345 |.. ..254,099,963 |.. 672,441,747
12.2 Stocks .............. ... 17,324,335 |.. ... 28,258,962 |.. 123,296,661
12.3 Mortgage loans ... ..260,720,081 |.. ..257,841,765 |.. 1,529,949,484
124 REAI ©STALE ...ttt et ee ettt ee ettt e e e e e e e e e e aine | ere e ees oo 187,709 |.coooveenn. 15,366,375
12.5 Other iNVESIEA @SSELS ......cuvuiuiiiiiicircice ettt ennees|oesininennenanes 28,296,679 |...coovcvinne. 4,118,189 |...coocvneee 197,022,037
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvestments ..............ccccccceeeee |oevrereeeienencns (704,865)|.......ccocvenene 1,914 577 | 917,066
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 896,558 122,699,017 153,839,037
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvovveveverceieieeeeeeee et esesn e [oevesesennnas 781,340,133 |..ocoeeee 669,120,182 |............ 2,692,832,406
13. Cost of investments acquired (long-term only):
T = T T OO RSO 1,490,012,871 |......coeconeeee 530,168,820 |............ 1,514,659,825
1312 STOCKS ...ttt |eeterne s 51,218,245 |...cccooneee. 213,570,253 |...cocovnnne 280,041,726
13.3 MOMGAGE [OBNS .....ueeerieiieeirii ittt bbbt [oesssinessneas 230,061,964 |............... 511,377,500 |............ 2,387,298,544
13,4 REAI ESAE .....eececeeeeiee ettt ettt sttt ee st a e st es et a s e e e es et et e s s e ans et et e s s asansntesesennnans | oeteteenneniriete et e eninieae s [rereenini et [eeneseet e 0
13.5 Other iNVESIEA @SSELS ......cvvuuieiiiieiceie ettt ennees |oesininsnnenines 20,273,030 |....ccvvnnene 14,026,400 |................ 213,060,024
13.6 Miscellaneous appliCAtIONS ..........coiieiiiiiiiiiie ettt sbe e bbb e nne e
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 1,791,566, 110 1,269, 142,982 4,395,060,119
14. Netincrease (or decrease) in contract loans and premium NOES ..............c.cceeeveveveverereeeeeeeeiennns 0 451 185,427
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (1,010,225,977) (600,023,250) (1,702,413, 140)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ......oeiieiiii sttt neseniens | |oosininsnnananes 23,425,000 |.oovcvriennee 25,000,000 |...cecveerriieirieireieiene 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............cccooeveveeeeeeees |oevvreeenns 998,138,359 |....cccovneeee 384,475,050 |..ooovreennne 42,013,674
16.5 Dividends t0 SLOCKNOIAETS .........oucuiuiiiciiciriieee s orsnessnessnees 2,000,000 |.....cocovurrnnne 2,000,000 |.....ccorreenee 71,904,000
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (375,626) 12,829,235 (21,724,598)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.8) ...evoeveeceececese ettt s et 1,019,187,733 420,304,285 (51,614,924)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |..c.c.cccevue. 247,072,633 |.cceeeenne (38,602,671)/.............. (115,809,267)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s s e s eseseasnannns |oeseseseenenenes 176,317,595 |............... 292,126,862 |............... 292,126,862
19.2 End of period (Line 18 plus Line 19.1) 423,390,228 253,524,191 176,317,595
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Non-cash acquisitions for invested asset eXChanges ............cccoiemiiiininnnneceeerceees [orereeeeeenenns (21,199,570)|...cvcvrene. (3,232,409)|.............. (733,671,513)
20.0002. Non-cash proceeds for invested asset eXchanges ..........ccocoviiiiniiiiceeiiissse e [ (20,322,754)|................ (13,821,175) ... (717,438,738)
20.0003. Tax credit bonds ..o ... (2,509,396)|.. ... (2,526,131) .. ...(10,087,789)
20.0004. Capitalization of mortgage interest . ..(18,117,537)|.. ..(17,813,248) |.. ...(87,220,696)
20.0005. Capitalization of bond iNterest ..o [ (3,441,407)|....ccccvvnnne (3,441,122 [.ccovn (9,125,094)
20.0006. Real estate acquired in satisfaction of debt ... [ (1,771,459) ... (561,055) [...ccveveeee (46,406,958)
20.0007. Reclassifcation of residual bond tranches to other invested assets ... s (2,405,793) ... 0 | (266,675,132)
20.0008. Capitalization of cash equivalents and short term investment
INEEIEST s (1,172,656)
20.0009. Non-cash acquisition - Tender Option Bonds (8,043,019)
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Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0010.
20.0011.

5.1
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EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

1o INAUSEIEL TR ...t ettt et 0

2. Ordinary life INSUFAINCE .........ccviieiieieieetiiieieeeecte et sees sttt ae bt ss et s b s s s ns bbb s sssnse s b sessssnsesesesas feesensseseneienennas 538,525 |.ocviiiiriins 597,435 .o 2,952,446

3. Ordinary iNdiVIUAI GNNUILIES ............ccueviiiiieiicieieii ettt es et bbb sse s b s ssse s s 350,185,949 |................ 183,194,688 |............ 1,666,410,112

L O =Y [ 11 (S (e e TU o R= TaTe I Tt [V o U Y RSP R KRN 0

5. GrOUP lifE INSUFANCE ......c.cuevieieeeeeeeeeeeeeeee ettt ettt ettt et e st ese s esesseseseeseasesesse oo eeeseneneneas 134,184,154 |................ 121,333,408 |................ 495,456,702

6. GIOUD GNNUILIES .....cvcvivieeereeeeeeteteteeceses e e ettt eeses s e s ees et et esees s et asssssesesesess s esasssesesesessansssssnsesesesesnanesssaoesesesnnenennes 41,853,200 (... 18,466,726 |................ 183,839,963

7o A G H = GIOUD oo s 255,095,498 |................ 238,261,517 | 947,761,268

8. A & H-credit (Group and iNIVIAUAI) ..........coiiiiiiii e e eee[eree e [eeee e 0

9. A G H = OB e e 28,110 [ 28,343 | 103,118

10.  Aggregate of all Other liNES Of DUSINESS .......coviioieieieieieieccsieieie et [OOSR [0 U 0
11, Subtotal (Lines 1 through 10) .........ccocuiieiiiiiiiiciiciiiciieireeeseie e ssee o 781,885,436 |............... 561,882,117 |........... 3,296,523,609
12.  Fraternal (Fraternal Benefit SOCIEHES ONIY) ....c..oeiiiiiiiiiiieecee e e [ [ 0
13, Subtotal (LINes 11 through 12) .......c.ccuiiimiiiiiciiciniciieireeeie e sne o 781,885,436 |............... 561,882,117 |........... 3,296,523,609
14, DEPOSIt-LYPE CONFACES ......cveviviiirieiieieieieieieieete ettt ettt e e st s e s s s enesssesens |eeeenenenas 1,850,000,000 |............... 515,000,000 |............ 2,490,000,000
15. Total (Lines 13 and 14) 2,631,885,436 1,076,882, 117 5,786,523,609

DETAILS OF WRITE-INS

00 OO RO SRR RO EOPRPERRPRY
0 OO KOOSR RPN
00 O SOOI RSOOSR RO EOSTRERRPRY
1098.  Summary of remaining write-ins for Line 10 from oOVerflow PAgE ...........ccocvvviiieueueriiininirirsieeieeese s [OOSR [0 U 0
1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 0 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A

Accounting Practices

The accompanying financial statements of Reliance Standard Life Insurance Company (the
“Company”) have been prepared in conformity with statutory accounting practices (“SAP”) as set
forth in the National Association of Insurance Commissioners (“NAIC”) Accounting Practices and
Procedures manuals and the NAIC Annual Statement Instructions manuals and with accounting

practices prescribed by the State of lllinois.

SSAP

FIS
Page

FIS
Line #

March 31,
2023

December 31,
2022

Net Income

(1) RSL State Basis (Page 4, Line 35, Columns 1 & 3)

(2) State Prescribed Practices thatincrease/(decrease) NAIC SAP:
e.g., Depreciation of fixed assets

(3) State Permitted Practices thatincrease/(decrease) NAIC SAP:
e.g., Depreciation, home office property

(4) NAIC SAP (1-2-3=4)

$ 65319394

$ 380,803,420

$ 65,319,394

$ 380,803,420

Surplus

(5) RSL State Basis (Page 3, Line 38, Columns 1 & 2)
(6) State Prescribed Practices thatincrease/(decrease) NAIC SAP:

$2,193,078,904

$2,098,983,415

(7) State Permitted Practices thatincrease/(decrease) NAIC SAP:

(8) NAIC SAP

e.g., Goodwill, net - -
e.g., Fixed Assets, net - -
e.g., Home office Property - -
(5-6-7=8) XXX [ XXX [ XXX | $2,193,078,904 | $2,098,983,415

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. SAP also
requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Accounting Policy

Ordinary life insurance premiums are recognized as income over the premium-paying period of the
related policies. Group life and accident and health premiums are earned ratably over the terms of
the related insurance and reinsurance contracts or policies. Considerations for annuity and
supplementary contracts with mortality or morbidity risk are recognized as revenue when received.
Funds received from deposit-type contracts, annuity and supplementary contracts without mortality
or morbidity risk, are recorded as an addition to policy reserves and are not recognized as revenue.
Expenses incurred in connection with acquiring new insurance business, including acquisition costs
such as sales commissions, are charged to operations as incurred.

In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated at cost or amortized cost except for those in reserve class
six, which are stated at the lower of amortized cost or market value.
(2) Bonds not backed by other loans are stated at amortized cost using the interest method,

except for those in reserve class six, which are stated at the lower of amortized cost or
market value.

(3) Common stocks are stated at market value, except common stocks of affiliated companies,
which are valued as stated in item (7) of this Note 1(C) and Note 10 below.

(4) Preferred stocks are stated at cost, except for those in reserve classes four through six
which are stated at the lower of cost or market value.

(5) Mortgage loans on real estate are stated at amortized cost using the interest method.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or

fair market value using the interest method; estimated cash flows are periodically updated
versus the original purchase assumptions using the prospective method.

(7) The Company owns 100% of the common stock of First Reliance Standard Life Insurance
Company (“FRSLIC”). The Company's carrying value of the stock is equal to the statutory
capital and surplus of FRSLIC. The Company owns 100% of the common stock of Standard
Security Life Insurance Company of New York (“SSL”). The Company’s carrying value of
the stock is equal to the statutory capital and surplus of SSL, adjusted for unamortized
goodwill as prescribed by SSAP No. 97 — Investments in Subsidiary, Controlled and
Affiliated Entities and SSAP No. 68 — Business Combinations and Goodwill.

(8) The Company has certain ownership interests in limited partnerships and limited liability
companies. The Company carries these interests based on the underlying audited GAAP
equity of the investee.

(9) The Company's derivative instruments that do not meet the criteria to qualify for hedge
accounting are accounted for at fair value and the related changes in fair values during the
holding period are recorded as unrealized gains and losses.
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NOTES TO FINANCIAL STATEMENTS

(10)  The Company considers anticipated investment income in its review of reserves for potential
premium deficiencies.

(11) Unpaid claims and claim adjustment expenses include an amount determined from
individual case estimates and loss reports and an amount, based on past experience, for
losses incurred but not reported. Such liabilities are necessarily based on assumptions and
estimates, and while management believes the amount is adequate, the ultimate liability
may be in excess of or less than the amount provided. The methods for making such
estimates and for establishing the resulting liability are continually reviewed and any
adjustments are reflected in the period determined.

(12)  The Company has not modified its capitalization policy from the prior period.

(13) Not Applicable.

The amounts reported in this statement that pertain to the entire business of the Company include,
as appropriate, the activity of the Company’s separate account business.

Going Concern

Management has no substantial doubt about the Company’s ability to continue as a going concern
based on current capitalization levels, historical profitable operating results, significant operating
cash flows, as well as the existence of a capital support agreement for the Company’s benefit with
its parent company, Tokio Marine & Nichido Fire Insurance Company, Ltd, an insurance company
domiciled in Japan ("TMNF").

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

A

The Company has not made any material changes in its accounting policies during the three months
ended March 31, 2023. No material errors occurred, or were required to be corrected, in the financial
statements for the three months ended March 31, 2023.

On August 16, 2022, President Biden signed into law the Inflation Reduction Act (“ACT”), which
included a new corporate alternative minimum tax (“CAMT”). The ACT and CAMT is effective for tax
years beginning after 2022. On October 24, 2022, the NAIC adopted interpretive accounting
guidance in response to the ACT entitled, Interpretation (“INT”) 22-02: Third Quarter 2022 Reporting
of the Inflation Reduction Act — Corporate Alternative Minimum Tax, which clarifies the required
disclosures for third quarter 2022 reporting. On November 16, 2022, NAIC adopted revisions to INT
22-02 to extend it to December 31, 2022, and first quarter 2023 statutory financial statements. The
Company has provided all required disclosures. See Note 9 — Income Taxes.

3. BUSINESS COMBINATIONS AND GOODWILL

A

Statutory Purchase Method

The Company purchased 100% of the common stock of SSL effective January 1, 2022. SSL, a New
York domiciled life insurer, is licensed in all 50 states, the District of Columbia, the Virgin Islands
and Puerto Rico and primarily sells paid family leave insurance products and a statutory short-term
disability insurance product in New York State.

1 2 3 4 5
Cost of Original amount | Original amount of
Purchased entity Acqusition date | acquired entity of Goodwill admitted Goodwill
Standard Security Life Insurance
Company of New York 1/1/2022 $196,576,853 | $ 117,921,332 | $ 117,921,332
Total XXX $ 196,576,853 | $ 117,921,332 | $ 117,921,332
1 6 7 8 9
Admitted goodwill
Admitted goodwill | Amount of goodwill as a % of SCA
as of the reporting [ amortized during Book value of BACV, gross of
Purchased entity date the reporting period SCA admitted goodwill
Standard Security Life Insurance
Company of New York $ 103,181,166 | $ 2,948,033 | $ 109,720,402 94%
Total $ 103,181,166 | $ 2,948,033 | $§ 109,720,402 94%
B-C. Not applicable.

D.

Impairment Loss

7.1
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NOTES TO FINANCIAL STATEMENTS

The Company did not recognize an impairment loss on the transaction described above.

E. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

(1) Capital & Surplus

Less:

(2) Admitted Positive Goodwill

(3) Admitted EDP & Operating System Software
(4) Admitted Net Deferred Taxes

(5) Adjusted Capital and Surplus (Line 1+2+3+4)

(6) Limitation on amount of goodwill (adjusted capital

and surplus times 10% goodwill limitation [Line 5*10%])
(7) Current Period reported Admitted Goodwill
(8) Current Period Admitted Goodwill as a % of prior period

Adjusted Capital and surplus (Line 7/Line 5)

Calculation of
Limitation Using
Prior Quarter

Current Reporting

Numbers Period

$ 2,098,983,415 XXX
(106,129,199) XXX
(1,247,547) XXX
(66,214,152) XXX

$ 1,925,392,517 XXX
$ 192,539,252 XXX

XXX

XXX

$ 103,181,166

5.36%

4. DISCONTINUED OPERATIONS Not applicable.
5. INVESTMENTS
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) During 2023, the Company acquired commercial and other mortgage loans with a maximum

and minimum lending rate of 19.971% and 2.914%, respectively.

()

©)
(4)

Not applicable.

Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

The maximum percentage of any one loan to the value of security at the time of the loan
was 100.0%.

Age Analysis of Mortgage Loans: and ldentification of Mortgage Loans in which the

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investments (All)
(a) Current $ -1 $ 253,326,887 | $ 965,909,616 $ 5440,665,846 | $ 642,201,859 | $ 7,302,104,208
(b) 30-59 Days pastdue - 72,020,687 41,233,240 - - 113,253,927
(c) 60-89 Days pastdue - 26,017,351 22,050,512 16,032,861 - 64,100,724
(d) 90-179 Days pastdue - 26,718,141 17,134,379 - 5,311,439 49,163,959
(e) 180+ Days pastdue - 75,767,819 16,600,616 4,857,702 - 97,226,138
2. Accruing interest 90-179 days
pastdue
(a) Recorded investment - 26,718,141 17,134,379 - - 5,311,439 49,163,959
(b) Interestaccrued - 104,725 239,202 - - - 343,927
3. Accruing interest 180+ days
pastdue
(a) Recorded investment - 75,767,819 16,600,616 - 4,857,702 - 97,226,138
(b) Interestaccrued - 793,934 237,480 - - - 1,031,414
4. Interestreduced
(a) Recorded investment - - - - - - -
(b) Number of loans - - - - - - -
(c) Percentreduced 0% 0% 0% 0% 0% 0% 0%
5. Participantor Co-Lenderin a
mortgage agreement
(a) Recorded investment - - - - 5,412,288,661 380,504,625 5,792,793,286
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Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Prior Year

1. Recorded Investments (All)

(a) Current $ -1$ 269,943,359 | $ 921,831,277 $ 5,502,943,390 | § 634,240,747 | $§ 7,328,958,773

(b) 30-59 Days pastdue - 80,366,349 38,840,116 - 119,206,465

(c) 60-89 Days pastdue 23,457,912 16,257,432 39,715,344

(d) 90-179 Days pastdue 26,077,620 17,644,361 43,721,981

(e) 180+ Days pastdue 87,823,546 11,783,922 4,857,702 104,465,170
- Accruing interest 90-179 days

pastdue

(a) Recorded investment 26,077,620 17,644,361 - - 43,721,981

(b) Interestaccrued 78,128 246,436 - - 324,564
" Accruing interest 180+ days

pastdue

(a) Recorded investment 87,823,546 11,783,922 - 4,857,702 104,465,170

(b) Interestaccrued 1,180,463 136,231 - - 1,316,694
. Interestreduced

(a) Recorded investment - - -

(b) Number of loans - - - - - - -

(c) Percentreduced 0% 0% 0% 0% 0% 0% 0%
. Participantor Co-Lenderin a

mortgage agreement
(a) Recorded investment - - 5,457,590,004 377,374,159 5,834,964,163

(5-8)

(9)

Not applicable.

are recorded on the day the payments are received by the Company.

The Company recognizes interest income on its impaired loans upon receipt. Cash receipts

B-C. Not applicable.
D. Loan-Backed Securities

(1) Prepayment assumptions for single class and multi-class mortgage-backed and asset-
backed securities were obtained from external managers or internal estimates. These
assumptions are consistent with the current interest rate environment. The prospective
adjustment method is used for all securities.

(2) Not applicable.

(3) The Company experienced other-than-temporary impairments based on either a) the
Company's intent to sell or inability or lack of intent to retain the investment in the security
for a period of time sufficient to recover the amortized cost basis or b) a discounted cash
flow analysis comparing the present value of projected cash flows, using the effective
interest rate, to the book value and market value of each security to determine potential
credit-related shortfalls These impairments are presented in the table below:

(1) ) 3) 4) ®) (6) (7)

Date of

Amortized Cost Present Value Amortized Financial
Before of Cost Statement

Current Period Projected Recognized After Fair Where

CUSIP OTTI Cash Flows OTTI OTTI Value Reported
45660LXP9 $ 4,930,691 $ 2,600,725 $ (2,329,967) $ 2,600,725 $ 2,600,725 3/31/2023
52522RAD2 1,204,049 602,554 (601,495) 602,554 531,543 3/31/2023
OOHEO1BCV 6,930,466 6,639,238 (291,229) 6,639,238 4,625,000 3/31/2023
02660TGAS5 1,775,784 1,554,956 (220,828) 1,554,956 1,554,956 3/31/2023
17311YAA1 1,570,810 1,356,831 (213,979) 1,356,831 1,356,831 3/31/2023
06606FAM3 912,840 703,331 (209,510) 703,331 703,331  3/31/2023
12628LAJ9 783,533 577,346 (206,186) 577,346 577,346  3/31/2023
05529DAE?2 1,583,292 1,405,592 (177,700) 1,405,592 1,274,894 3/31/2023
86359DTS6 419,609 303,589 (116,019) 303,589 303,589 3/31/2023
881561JF2 682,807 574,328 (108,478) 574,328 458,911 3/31/2023

$ 20,793,880 $16,318,489 §

(4,475,392) $ 16,318,489 $13,987,125
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(4)  The gross unrealized losses and fair value of loan-backed securities aggregated by the length of time
the individual securities have been in a continuous temporarily impaired position are as follows:

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ (57,770,748)
2. 12 Months or Longer $ (277,959,396)

b. The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 1,138,063,928
2. 12 Months or Longer $ 1,948,138,861

(5) Declines in the fair value of investments that are considered in the judgment of management to be
other than temporary are reported as realized losses. Management evaluates, among other things,
the financial position and prospects of the issuer, conditions in the issuer's industry and changes
in the amount or timing of expected future cash flows from the investment and recent changes in
the credit ratings of the issuer by a ratings agency to determine if and when a decline in the fair
value of an investment below amortized cost is other than temporary. The length of time and extent
to which the fair value of the investment is lower than its amortized cost, the Company's ability and
intent to retain the investment to allow for anticipated recovery in the investment's fair value and
whether the Company has made a decision to sell the investment are other factors also considered.

E —I. Not applicable.

J. No significant change

K. Not applicable.
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Restricted Assets

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year

Percentage

10

11

Restricted
Asset
Category

Total
General
Account

(G/A)

G/A
Supporting
Separate
IAccount (S/A
Activity (a)

Total
Separate
S/A) Accoun
Restricted
Assets

Separate
Account (S/A)
Assets
Supporting
G/A Activity (b))

Total
( 1Plus 3)

Total
from
Prior
Year

Increase/
(Decrease)
(5 minus 6)

Total
Nonadmitted
Restricted
(5 minus 8)

Total
Admitted
Restricted

Gross
(Admitted &
Nonadmitted)

Restricted
to Total
Assets ('c)

Admitted
Restricted
to Total
Admitted
Assets (d)

a. Subject to
contractual
obligation for

w hich liability is
not shown

0.0%

0.0%

b. Collateral held
under security
lending
agreements

0.0%

0.0%

c. Subject to
repurchase
agreements

0.0%

0.0%

d. Subject to
reverse
repurchase
agreements

0.0%

0.0%

e. Subject to
dollar

repurchase
agreements

0.0%

0.0%

f. Subject to
dollar reverse
repurchase
agreements

0.0%

0.0%

g. Placed under
option contracts

0.0%

0.0%

h. Letter stock
or securities
restricted as to
sale (excluding
FHLB capital
stock)

0.0%

0.0%

i. FHLB capital
stock

82,370,000

82,370,000

47,945,000

34,425,000

82,370,000

0.4%

0.4%

j. On deposit
with states

14,842,034

14,842,034

13,649,542

1,192,492

14,842,034

0.1%

0.1%

k. On deposit
w ith other
regulatory
bodies

0.0%

0.0%

. Pledged
collateral to
FHLB (including
assets backing
funding
agreements)

3,984,498,493

3,984,498,493

3,477,704,708

506,793,785

3,984,498,493

18.3%

18.4%

m. Pledged as
collateral not
captured in
other categories

317,100,469

317,100,469

309,512,846

7,587,623

317,100,469

1.5%

1.5%

n. Other
restricted
assets

47,364,669

47,364,669

39,740,164

7,624,505

47,364,669

0.2%

0.2%

o. Total
Restricted
Assets

$4,446,175,665

-
'

$ 4,446,175,665

$ 3,888,552,260

557,623,405

>
'

$ 4,446,175,665

20.5%

20.6%

(a) Subset of column 1
(b)) Subset of column 3
(¢ ) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that
Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the

AC- Amortized Cost

FV - Fair Value

7.6

Aggregate)
Gross (Admitted and Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Gross
GIA Total Separate Total (Admitted & [  Admitted
Total Supporting | Separate | Account (S/A) Total Current Nonadmitted) | Restricted
Description General Separate | Account Assets from Increase/ Year Restricted to Total
of Account  Account (S/A)| Restricted [  Supporting Total Prior (Decrease) Admitted to Total Admitted
Assets (GIA) Activity (a) | Assets [ G/A Activity (b)[  (1Plus 3) Year (5 minus 6) Restricted Assets Assets
Mortgage related
securities pledged
to RSLT $ 131956999 | $ -1$ -8 $ 131956999 | § 133,927,652 | §  (1,970,653)[ § 131,956,999 0.6% 0.6%
Reinsurance 142,447,931 142,447,931 141,513,389 934,542 | 142,447,931 0.7% 0.7%
Derivatives 11,913,226 - - 11,913,226 34,071,805 (22,158,579) 11,913,226 0.1% 0.1%
TOB Collateral 30,782,313 30,782,313 30,782,313 30,782,313 0.1% 0.1%
Total Restricted
Assets § 317,100,469 | $ -8 -8 $ 317,100,469 [ § 309,512,846 | $ 7,587,623 | $ 317,100,469 1.5% 1.5%
(a) Subset of column 1
( b)) Subset of column 3
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, Are Reported in the Aggregate)
Gross (Admitted and Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Gross
GIA Total Separate Total ( Admitted &| Admitted
Total Supporting Separate | Account (S/A) Total Current Nonadmitted) [  Restricted
Description General Separate Account Assets from Increase/ Year Restricted to Total
of Account  [Account (S/A) | Restricted Supporting Total Prior (Decrease) Admitted to Total Admitted
Assets (GIA) Activity (a) Assets G/A Activity (b) |  ( 1Plus 3) Year (5 minus 6) Restricted Assets Assets
Restricted cash | § 47,364,669 | $ $ $ $ 47,364,669 | § 39,740,164 | § 7,624,505 | § 47,364,669 0.2% 0.2%
Total other
restricted assets | § 47,364,669 | $ $ $ $ 47,364,669 | § 39,740,164 [ § 7,624,505 | § 47,364,669 0.2% 0.2%
(a) Subset of column 1
(b)) Subset of column 3
(4) Not applicable.
M - N. Not applicable.
O. 5GI Securities -
Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year Prior Year Current Year Prior Year
1.Bonds - AC 74 84 (9% 98,939,728 | $§ 118,825,888 | $ 98,939,728 | § 118,825,888
2.LB&SS-AC 13 17 11,813,503 15,395,181 12,552,676 16,310,117
3. Preferred Stock - AC - - - - - -
4. Preferred Stock - FV - - - - - -
5. Total (1+2+3+4) 87 101 |$ 110,753,231 [ § 134,221,069 | § 111,492,404 | § 135,136,005
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P. Short Sales
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date)

Fair Value of | Fair Value of
Short Sales Short Sales

Current Fair Exceeding (or | Expected to
Value of Expected expected to | be settled by
Proceeds Securities Sold | Unrealized | Settlement exceed) 3 Secure
Received Short Gain or Loss | (# of Days) | Settlement Days| Borrowing
a. Bonds (51,076,250) (52,238,180)| (1,161,930) 13 $ (52,238,180)[ $ -

b. Preferred Stock - - - - - -
¢. Common Stock - - - - - -

d. Total (a+b+c) |$ (51,076,250)[ $ (52,238,180)] $ (1,161,930)] XX [$ (52,238,180) $ -

(2) Settled Short Sale Transaction Not applicable.

The Company reduces interest rate-related risks associated with certain of its portfolio investments
through short positions in agency residential mortgage-backed securities.

Q. No significant change.

R. Not applicable.

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A. Not applicable.

B. No significant change.
7. INVESTMENT INCOME No significant change.
8. DERIVATIVE INSTRUMENTS

A. Derivatives under SSAP 86 — Derivatives

1-3. A currency forward is an agreement to buy or sell a foreign currency, in return for U.S. dollars, at an
exchange rate agreed upon today, to settle on a specific future date. All of the Company’s forward
contracts are traded over-the-counter, which exposes the Company to counterparty risk to the extent
there are unrealized gains on open positions. To minimize counterparty risk, the Company evaluates
all counterparties based on credit ratings and maintains master agreements with netting provisions
and collateral requirements.

An option is an agreement that gives the buyer the right to buy (call option) or sell (put option) a
financial instrument at a specified price within a specified time period. The buyer of an option pays
a premium to the seller on the settlement date. This premium is the buyer’s only cash requirement
and represents the maximum amount at risk. The seller (or writer) of an option receives a premium
from the buyer on the settlement date. The seller settles changes in the market value daily in cash.
The Company is exposed to counterparty risk with respect to any over-the-counter options and
minimizes this risk by requiring collateral from counterparties in an amount equal to any unrealized
gains.

An interest rate futures contract is an agreement to buy or sell U.S. Treasury Bonds to settle on a
specific future date. All of the Company's futures contracts are exchange traded which minimize
counterparty risk. The Company satisfies the initial margin requirements with cash.

Interest rate swaps are used by the Company to reduce market risks from changes in interest rates
and to protect against variability in future cash flows. In an interest rate swap, the Company agrees
with another party to exchange, at specific intervals, the difference between fixed rate and floating
rate interest amounts as calculated based upon an agreed upon notional amount.

During 2023, the Company used currency forward contracts to reduce the currency risk inherent in
certain bond investments denominated in foreign currencies. The Company also used interest rate
futures contracts to reduce interest rate-related risk related to certain bond investments.

4, Not applicable.

5. For the three months ended March 31, 2023, net realized losses on derivatives were $63,802,180.
The portion of unassigned surplus represented by cumulative net unrealized losses on derivatives
totaled $20,033,496 for the three months ended March 31, 2023.

6-8. Not applicable.

B. Not applicable.
7.7



STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

9. INCOME TAXES

A. The components of the net deferred tax asset/(liability) at March 31, 2023 are as follows:

1.

As of March 31, 2023

Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 180,913,288 55,563,901 $ 236,477,189
(b) Statutory Valuation Allowance Adjustments - 37,119,098 37,119,098
(c) Adjusted Gross Deferred Tax Assets (1a-1b) 180,913,288 18,444,803 199,358,091
(d) Deferred Tax Assets Nonadmitted 79,445,350 - 79,445,350
(e) Subtotal Net Admitted Deferred Tax Asset (1c-1d) 101,467,938 18,444,803 119,912,741
(f) Deferred Tax Liabilities 27,015,927 18,444,803 45,460,730
(g) Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(1e-1f) $ 74,452,011 - $ 74,452,011
As of December 31, 2022
Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 175,477,348 49,815,559 $ 225,292,907
(b) Statutory Valuation Allowance Adjustments - 30,778,704 30,778,704
(c) Adjusted Gross Deferred Tax Assets (1a-1b) 175,477,348 19,036,855 194,514,203
(d) Deferred Tax Assets Nonadmitted 82,149,590 - 82,149,590
(e) Subtotal Net Admitted Deferred Tax Asset (1c-1d) 93,327,758 19,036,855 112,364,613
(f) Deferred Tax Liabilities 27,113,606 19,036,855 46,150,461
(g) Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(1e-1) $ 66,214,152 - $ 66,214,152
Change
Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 5,435,940 5,748,342 $ 11,184,282
(b) Statutory Valuation Allowance Adjustments - 6,340,394 6,340,394
(c) Adjusted Gross Deferred Tax Assets (1a-1b) 5,435,940 (592,052) 4,843,888
(d) Deferred Tax Assets Nonadmitted (2,704,240) - (2,704,240)
(e) Subtotal Net Admitted Deferred Tax Asset (1c-1d) 8,140,180 (592,052) 7,548,128
(f) Deferred Tax Liabilities (97,679) (592,052) (689,731)
(g) Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(1e-1f) $ 8,237,859 - $ 8,237,859
2. Admission Calculation Components SSAP No. 101:
As of March 31, 2023
Ordinary Capital Total
(@) Federal Income Taxes Paid in Prior Years Recoverable
Through Loss Carrybacks. $ - - $ -
(b) Adjusted Gross Deferred Tax Assets Expected To Be
Realized (Excluding The Amount Of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below)
74,452,011 - 74,452,011
1. Adjusted Gross Deferred Tax Assets Expected to be
realized Following the Balance Sheet Date. 74,452,011 - 74,452,011
2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold. XXX XXX 302,156,578
(c) Adjusted Gross Deferred Tax Assets (Excluding The Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset by
Gross Deferred Tax Liabilities. 27,015,927 18,444,803 45,460,730
(d) Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) *+ 2(c)) $ 101,467,938 18444803  $ 119,912,741
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(a) Federal Income Taxes Paid in Prior Years Recoverable

Through Loss Carrybacks.

(b) Adjusted Gross Deferred Tax Assets Expected To Be

Realized (Excluding The Amount Of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred Tax Assets Expected to be
realized Following the Balance Sheet Date.

2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold.

(c) Adjusted Gross Deferred Tax Assets (Excluding The Amount

(d

)

of Deferred Tax Assets From 2(a) and 2(b) above) Offset by
Gross Deferred Tax Liabilities.

Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) + 2(c))

(a) Federal Income Taxes Paid in Prior Years Recoverable

Through Loss Carrybacks.

(b) Adjusted Gross Deferred Tax Assets Expected To Be

3.

Realized (Excluding The Amount Of Deferred Tax Assets
From 2(a) above) After Application of the Threshold
Limitation. (The Lesser of 2(b)1 and 2(b)2 Below)

1. Adjusted Gross Deferred Tax Assets Expected to be
realized Following the Balance Sheet Date.

2. Adjusted Gross Deferred Tax Assets Allowed per
Limitation Threshold.

Adjusted Gross Deferred Tax Assets (Excluding The Amount
of Deferred Tax Assets From 2(a) and 2(b) above) Offset by
Gross Deferred Tax Liabilities.

Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) + 2(c))

(a) Ratio Percentage Used to Determine Recovery Period And

Threshold limitation Amount.

(b) Amount of Adjusted Capital And Surplus Used to Determine

Recovery Period And Threshold Limitation In 2(b)2 Above.

4. Impact of Tax-Planning Strategies:

(@) Determination Of Adjusted Gross Deferred Tax Assets And

~

Net Admitted Deferred Tax Assets, By Tax Character As A
Percentage.

Adjusted Gross DTAs Amount From Note 9A1( ¢)
Percentage Of Adjusted Gross DTAs By Tax Character
Attributable To The Impact Of Tax Planning Strategies

Net Admitted Adjusted Gross DTAs Amount From Note
9A1(e)

Percentage Of Net Admitted Adjusted Gross DTAs By Tax
Character Admitted Because Of The Impact Of Tax Planning
Strategies

Does the Company's tax planning strategies include the use
of reinsurance?

As of December 31, 2022

7.9

Ordinary Capital Total
$ - -3 -
66,214,152 - 66,214,152
66,214,152 - 66,214,152
XXX XXX 308,081,013
27,113,606 19,035,855 46,149,461
$ 93,327,758 19,035,855 $ 112,363,613
Change
Ordinary Capital Total
$ - -3 -
8,237,859 - 8,237,859
8,237,859 - 8,237,859
XXX XXX (5,924,435)
(97,679) (591,052) (688,731)
$ 8,140,180 (591,052) $ 7,549,128
March 31, 2023 December 31, 2022
801% 801%
2,014,377,188 2,397,300,196
As of March 31, 2023
Ordinary Capital
$ 180,913,288 18,444,803
0% 0%
$ 101,467,938 18,444,803
0% 0%
Yes
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Impact of Tax-Planning Strategies

As of December 31, 2022

Ordinary Percent

Capital Percent

(a) Determination Of Adjusted Gross Deferred Tax Assets
And Net Admitted Deferred Tax Assets, By Tax
Character As APercentage.

1. Adjusted Gross DTAs Amount From Note 9A1( c) $ 175,477,348 $ 19,036,855
2. Percentage Of Adjusted Gross DTAs By Tax Character

Attributable To The Impact Of Tax Planning Strategies 0% 0%
3. Net Admitted Adjusted Gross DTAs Amount From

Note 9A1(e) $ 93,327,758 $ 19,036,855
4. Percentage Of Net Admitted Adjusted Gross DTAs By

Tax Character Admitted Because Of The Impact Of Tax

Planning Strategies 0% 0%
(b) Does the Company's tax planning strategies include

the use of reinsurance? Yes No X
Impact of Tax-Planning Strategies Change

Ordinary Percent

Capital Percent

(a) Determination Of Adjusted Gross Deferred Tax Assets
And Net Admitted Deferred Tax Assets, By Tax
Character As APercentage.

1. Adjusted Gross DTAs Amount From Note 9A1( c) $ 5,435,940 $ (592,052)
2. Percentage Of Adjusted Gross DTAs By Tax Character
Attributable To The Impact Of Tax Planning Strategies 0% 0%
3. Net Admitted Adjusted Gross D IAs Amount From
Note 9A1(e) $ 8,140,180 $ (592,052)
4. Percentage Of Net Admitted Adjusted Gross DTAs By
Tax Character Admitted Because Of The Impact Of Tax
Planning Strategies 0% 0%
(b) Does the Company's tax planning strategies include
the use of reinsurance? Yes No X
B. Temporary differences for which a DTL have not been established: Not applicable.
C Currentincome taxes incurred consist of the following major components:
March 31, March 31,
2023 2022 Change
1. CurrentIncome Tax
(a) Federal $ 36,323,993 $ 11,710,541 $§ 24,613,452
(b) Foreign - - -
(c) Subtotal 36,323,993 11,710,541 24 613,452
(d) Federal income taxon net capital gains 14,130,908 (3,895,928) $ 18,026,836
(e) Utilization of capital loss carry-forwards - - -
(f) Other - - -
(9) Federal and foreign income taxes incurred $ 50,454,901 $ 7814613 $ 42,640,288
2. Deferred Tax Assets:
March 31, December 31,
2023 2022 Change
(a) Ordinary
(1) Discounting of unpaid losses 101,611,553 $ 92,633,310 $ 8,978,243
(2) Unearned premium reserve - - -
(3) Policyholder reserves - - -
(4) Investments 6,217,655 6,200,794 16,861
(5) Deferred acquisition costs 46,088,383 45,029,875 1,058,508
(6) Policyholder dividends accrual - - -
(7) Fixed assets 13,615,235 11,413,928 2,201,307
(8) Compensation and benefits accrual 9,179,705 10,359,430 (1,179,725)
(9) Pension accrual - - -
(10) Derivatives - - -
(11) Netoperating loss carry-forward - - -
(12) Tax credit carry-forward - - -
(13) Other (including items <5% of total ordinary tax
assets) 4,200,757 9,840,010 (5,639,253)
(99) Subtotal $ 180,913,288 $ 175477347  $ 5,435,941

(b) Statutory valuation allowance adjustment -
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March December 31,
2023 2022 Change
(c) Nonadmitted 79,445,350 82,149,590 (2,704,240)
(d) Admitted ordinary deferred taxassets (2a99 - 2b - 2c) $ 101,467,938 $ 93,327,757 $ 8,140,181
(e) Capital:
(1) Investments $ 42,689,550 $ 48,570,198 $ (5,880,648)
(2) Net Capital loss carry-forward 11,950,279 321,290 11,628,989
(3) Derivatives - - -
(4) Other (including items <5% of total capital taxassets) 924,072 924,072 -
(99) Subtotal 55,563,901 49,815,560 5,748,341
(f) Statutory valuation allowance adjustment 37,119,098 30,778,704 6,340,394
(9) Nonadmitted - - -
(h) Admitted capital deferred taxassets (2e99 - 2f - 29g) 18,444,803 19,036,856 (592,053)
(i) Admitted deferred taxassets (2d + 2h) $ 119,912,741 $ 112,364,613 $ 7,548,128
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 4375484  $ 2,494,084 $ 1,881,400
(2) Fixed Assets - 798,867 (798,867)
(3) Deferred and uncollected premium - - -
(4) Policyholder reserves 20,373,382 21,741,674 (1,368,292)
(5) Other (including items <5% of total ordinary tax liabilities) 2,267,061 2,078,981 188,080
(99) Subtotal $ 27,015,927  $ 27,113,606 $ (97,679)
(b) Capital:
(1) Investments 13,038,545 12,051,589 986,956
(2) Realestate 5,406,258 6,985,266 (1,579,008)
(3) Other (including items <5% of total capital taxliabilities) - - -
(99) Subtotal 18,444,803 19,036,855 (592,052)
(c) Deferred tax liabilities (3299 + 3b99) 45,460,730 46,150,461 (689,731)
4. Net deferred tax assets/liabilities (2i - 3c) $ 74,452,011 $ 66,214,152 $ 8,237,859

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate.

Among the more significant book tax adjustments were the following:

March 31, 2023

Income Effective
Tax TaxRate
Expense (%)

Provision computed at statutory rate $ 24,312,602 21.0%
Tax-exempt interest (812,707) -0.7%
Amortization of interest maintenance reserve (837,674) -0.7%
Change in nonadmitted assets (1,029,269) -0.9%
Current Year Permanent Differences (111,859) -0.1%
Deferred only adjustment - Valuation Allowance 6,340,393 5.5%
Total $ 27,861,486 241%
Federal income taxes incurred $ 36,323,993 31.3%
Realized capital gains (losses) tax 14,130,908 12.2%
Change in net deferred income taxes (22,593,415) -19.4%
Total statutoryincome taxes $ 27,861,486 24.1%
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Among the more significant book tax adjustments were the following:

March 31, 2022

Income Effective
Tax Tax Rate
Expense (%)

Provision computed at statutory rate $ 15,222,665 21.0%
Tax-exempt interest (512,183) -0.7%
Amortization of interest maintenance reserve (857,200) -1.2%
Change in nonadmitted assets (5,546) 0.0%
Current Year Permanent Differences (139,923) -0.2%
Other 1,089,481 1.5%
Total $ 14,797,294 20.4%
Federal income taxes incurred $ 11,710,541 16.2%
Realized capital gains (losses) tax (3,895,928) -5.4%,
Change in net deferred income taxes 6,982,681 9.6%
Total statutory income taxes $ 14,797,294 20.4%

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits
1. As of March 31, 2023, the Company had net capital loss carryforwards of $56,906,091 which expire between 2027 and 2028.
2. The following are income taxes incurred in the current and prior year that will be available for recoupment

in the event of future net losses:
Amount of Tax

Year Ordinary Capital Total
March 31, 2023 $ - $ - $ -
December 31, 2022 $ - $ - $ -
December 31, 2021 $ - $ - $ -

3. Not applicable.

1) The Company consolidates its federal income tax return with the return of its ultimate domestic
parent, Delphi Financial Group, Inc. (“DFG”). DFG and all of its direct and indirect subsidiaries are
members of the consolidated tax group. See Schedule Y, Part 1 for a list of the members of the
consolidated tax group.

2) The method of allocation between the companies is subject to a written tax allocation agreement
approved by the Company’s Board of Directors. The agreement requires the Company to accrue
federal taxes based on the amount of tax it would have paid or received if it had filed on a separate
return basis with the Internal Revenue Service (“IRS”) with the exception of operating losses which
are reimbursed by the parent company. Intercompany tax balances are settled within 15 days after
filing a tax return or receipt of a refund. If the amount of federal income taxes paid by the Company
to DFG exceeds the amount of federal income taxes paid by DFG to the Internal Revenue Service,
the excess of the amount will be placed in an escrow account. Escrow assets may be released to
DFG from the escrow account when the permissible period for loss carryback has elapsed. Tax
years 2013 and subsequent are still subject to audit by the IRS.

The ACT, signed into law by President Biden on August 16, 2022, included a number of tax related
provision including a 15-percent book minimum tax (“corporate AMT”) on “adjusted financial
statement income” of applicable corporations. Based on information regarding the projected
adjusted financial statement income for 2023, the controlled group of corporations of which the
reporting entity is a member, meets the average “adjusted financial statement income” threshold
and is expected to be required to perform CAMT calculations in 2023. The Company has not
determined as of the December 31, 2023 if they will be subject to CAMT in 2023. The 2023 financial
statements do not include the estimated impact of the CAMT because a reasonable estimate cannot
be made.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

A-B. On December 21, 2011, the Company's ultimate parent, DFG, entered into an Agreement and Plan
of Merger with Tokio Marine Holdings, Inc., a Japanese corporation ("Tokio Marine"), and TM
Investment (Delaware) Inc. ("TM Sub"), a Delaware corporation which was wholly owned by TMNF
which is a subsidiary of Tokio Marine. After being approved by DFG's stockholders and by the
relevant regulatory authorities in Japan and the U.S., the merger transaction closed on May 15,
2012, pursuant to which TM Sub was merged with and into DFG, the surviving corporation in the
merger. As a result, DFG became a subsidiary of TMNF and Tokio Marine became DFG’s ultimate
parent.
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The outstanding shares of the Company’s preferred stock are owned by DFG, Reliance Standard
Life Insurance Company of Texas (“RSL-Texas”), the Company’s direct parent, and Safety National
Casualty Corporation (“SNCC”), a subsidiary of DFG. During the three months ended March 31,
2023, the Company paid cash dividends on its cumulative preferred stock issued to SNCC, DFG
and RSL-Texas totaling $1,000,000, $800,000 and $200,000, respectively.

During 2018, the Company entered into a reinsurance agreement with Tokio Marine RSL Re PIC,
Ltd. (“TM RSL Re”), a Cayman Islands portfolio insurance company controlled by Safety National
Re SPC, a Cayman Islands exempted company which is a wholly-owned subsidiary of SNCC, under
which the Company ceded to TM RSL Re, on an indemnity coinsurance with funds withheld basis,
funding agreements previously issued by the Company on various dates in connection with the
Company’s funding agreement-backed note program. As of December 31, 2022, the Company
ceded funding agreements in an aggregate principal amount of $1,800,000,000 to TM RSL Re under
this agreement, of which $1,100,000,000 and $700,000,000 in aggregate principal amount are
ceded on an 84.5% and 81.5% quota share basis, respectively.

As of January 1, 2018, the Company entered into a reinsurance agreement with HCC Life Insurance
Company (“HCC Life”), an indirect subsidiary of Tokio Marine, under which the Company agreed to
cede to HCC Life, on a quota share basis, 30% of liabilities under all new and renewal medical stop
loss policies up to the first $1,000,000 per covered person per policy period and 100% of liabilities
greater than $1,000,000 per person per policy period. In 2019, the Company amended this
agreement to increase retention to 30% of the first $2,000,000, including the policyholder’s self-
insured retention and 100% in excess of $2,000,000 for medical stop-loss policies. Effective October
1, 2021, the Company further amended this reinsurance agreement. Pursuant to this amendment,
the Company increased the ceded portion of liabilities to 100% for all medical stop loss policies. The
Company also executed a renewal rights agreement whereby HCC Life paid the Company
$5,395,350 for renewal rights with respect to the existing block of medical stop loss policies. In
connection therewith, the Company transferred to HCC a cash amount commensurate with the claim
liabilities ceded to HCC Life for the medical stop loss policies. The purpose of the amendment was
to facilitate the Company’s exit from the medical stop loss line of business by selling this business
to HCC Life. The reinsurance agreement will be terminated following the run-off of the reinsured
policies. These transactions will not have a material impact on the Company’s financial statements.

On October 1, 2015, the Company received a contribution to its surplus from its immediate parent
company, RSL-Texas, of 36 shares of common stock of DFG which had an admitted value of
$62,926,198. The amount deducted from the market value of this common stock in accordance with
the NAIC Securities Valuation Office Purposes and Procedures Manual ("SVO Manual") was
$22,872,653 at December 31, 2015.

On December 1, 2022, the Company transferred to SNCC various corporate loans and residential
mortgage-backed securities having an aggregate book adjusted carrying value of $241,335,418
along with a cash in the amount of $1,872,766 in exchange for various corporate loans having an
aggregate book adjusted carrying value of $243,208,184.

On December 15, 2015, the Company issued a 5.00% fixed rate surplus note with a principal amount
of $100,000,000 to SNCC in exchange for cash. For more information related to this surplus note,
please see Note 13(K).

In 2014, the Company’s parent, RSL-Texas, issued various funding agreements in an aggregate
principal amount of $300,000,000 to the Federal Home Loan Bank of Dallas (“FHLB Dallas”), the
liabilities under which have been ceded by RSL-Texas to the Company under an indemnity
reinsurance agreement. The Company has collateralized its obligations under this reinsurance
agreement by pledging certain investment securities to RSL-Texas, which have in turn been pledged
by RSL-Texas to the FHLB Dallas to collateralize RSL-Texas’ obligations under the funding
agreements issued to the FHLB Dallas. During the first quarter of 2017, RSL-Texas repaid
$100,000,000 in aggregate principal amount of the funding agreements at their maturity. During the
first quarter of 2021, RSL-Texas repaid $100,000,000 in aggregate principal amount of the funding
agreements at their maturity.

DFG has entered into a revolving loan agreement with the Company, under which DFG can obtain
loans from time to time in a total amount of up to $150,000,000. During 2023, this agreement was
amended and restated to increase the maximum borrowing capacity from $150,000,000 to
$300,000,000 and to extend the termination date to December 31, 2032. At DFG’s option, early
repayment may be made without penalty. Interest is payable monthly at a variable money market
rate. The loan agreement does not contain any collateral requirements or financial covenants. As of
March 31, 2023, the Company has recorded an asset of $16,000,000 related to this agreement,
which is included in the other invested assets caption on the balance sheet. There were no
outstanding loans under this agreement at December 31, 2022.

On December 31, 2014, SNCC issued to the Company a surplus note in the principal amount of
$40,000,000 in exchange for a cash payment by the Company in such amount. The maturity date
of the surplus note is January 15, 2045. Interest is payable semi-annually at a rate of 5.0% per
annum. As of March 31, 2023, the Company earned $1,022,222 of interest income related to this
surplus note.

On June 18, 2020, the Company, as borrower, entered into a Master Securities Loan Agreement
with Philadelphia Indemnity Insurance Company (“PIIC”), an affiliate of the Company, as lender.
Under such agreement, the Company may, from time to time, borrow certain securities as described
therein, with the aggregate principal amount of the securities borrowed at any one time being limited
to $700,000,000. The terms of each loan made thereunder are to be agreed upon by the Company
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11.

K-L.

M.

and PIIC. There were no outstanding loans under this agreement at March 31, 2023, and December
31, 2022, respectively.

On April 14, 2021, the Company entered into an agreement to acquire SSL, which agreement was
amended and restated on July 29, 2021, for a purchase price of $180.0 million, with such amount
subject to upward or downward adjustment to the extent that SSL'’s statutory capital and surplus as
of the closing date exceeded or was less than $57.0 million (such acquisition, the “SSL Acquisition”).
The SSL Acquisition was consummated effective January 1, 2022, whereupon SSL became a
wholly-owned subsidiary of the Company.

Not applicable.

The Company does not have any material receivables or payables with affiliates other than the items
disclosed in Note 10A-C, Note 11B and Schedule D, Part 1.

Pursuant to an investment consulting agreement, the Company paid to Acorn Advisory Capital, L.P.,
a subsidiary of DFG, certain fixed fees associated with the formulation of the business and
investment strategies of the Company. For the three months ended March 31, 2023, these fees
amounted to $5,620,590.

In May 2015, the Company, along with certain of its affiliated insurers, entered into floating rate
commercial mortgage loan investment management agreements with ACORE Capital, LP
(“ACORE”"), a SEC-registered investment adviser in which certain directors and officers of the
Company hold a majority of the financial interests and since such time, these agreements have been
amended from time to time, most recently by amendments and restatements of such agreements
implemented in February 2022, to among other things, increase the capital commitment thereunder.
Fees payable under these agreements include a management fee and a performance-based fee. In
April 2019, the Company, along with certain of its affiliated insurers, entered into separate fixed rate
commercial mortgage loan investment management agreements with ACORE and in October 2020,
the Company, along with certain of its affiliated insurers, made capital commitments to ACORE
Special Situations Fund, L.P., a private investment fund focusing primarily on commercial real estate
debt and equity whose general partner is an affiliate of ACORE, pursuant to which investments in
such fund will be made by the Company and such affiliates from time to time. For the services
rendered to the Company during the three months ended March 31, 2023, the total fees payable to
ACORE amounted to $14,366,582.

All other contracts and cost sharing arrangements are based on generally accepted accounting
principles.

There are no guarantees or undertakings for the benefit of any affiliate which result in a material
contingent exposure to the Company's assets.

All of the outstanding common shares of the Company are owned by RSL-Texas, a life insurance
company domiciled in Texas. The outstanding shares of the Company’s preferred stock are owned
by SNCC (250,000 shares), DFG (200,000 shares) and RSL-Texas (50,000 shares).

As of March 31, 2023, the Company owned 36 shares of the common stock of DFG. The amount
deducted from the market value of this common stock in accordance with the SVO Manual was
$65,628,881 at March 31, 2023.

Not applicable.

The Company did not recognize any impairment write down for its investments in subsidiary,
controlled or affiliated companies during the three months ended March 31, 2023.

Not applicable.

No significant change

N - O. Not applicable.

DEBT

A. Debt

1) The Company has entered into a revolving loan agreement with DFG, under which the Company
can obtain loans from time to time in a total amount of up to $300,000,000. At the option of the
Company, early repayment may be made without penalty. Interest is payable monthly at a variable
money market rate. The loan agreement does not contain any collateral requirements or financial
covenants. As of March 31, 2023, and December 31, 2022, the Company did not have any
outstanding borrowings under this agreement.

The Company did not have any reverse repurchase agreements outstanding at March 31, 2023.
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B. FHLB Agreements

1) The Company is a member of the Federal Home Loan Bank of Chicago (“FHLB Chicago”). The

(2) a.

Company has also in the past conducted business activities with (i.e., borrowings from) RSLIC-
Texas, which is a member of the FHLB Dallas, the terms of which corresponded to RSLIC-Texas’
borrowing transactions with the Federal Home Loan Bank of Dallas.

At March 31, 2023, the Company holds capital stock of the FHLB Chicago in accordance with its
membership requirements and has issued funding agreements to the FHLB Chicago. It is part of the
Company’s strategy to utilize these funds to support spread-based business.

In December 2019, the Company issued a funding agreement in the principal amount of
$500,000,000 to the FHLB Chicago. During 2020, the Company issued five funding agreements to
the FHLB Chicago in an aggregate principal amount of $1,136,000,000 and repaid five funding
agreements previously issued to the FHLB Chicago in an aggregate principal amount of
$1,016,000,000.

During 2021, the Company issued eight funding agreements to the FHLB Chicago in an aggregate
principal amount of $1,345,000,000 and repaid seven funding agreements previously issued to the
FHLB Chicago in an aggregate principal amount of $309,000,000. During 2022, the Company issued
eleven funding agreements to the FHLB Chicago in an aggregate principal amount of
$2,090,000,000 and repaid nine funding agreements previously issued to the FHLB Chicago in the
aggregate principal amount of $1,935,000,000. During 2023, the Company issued five funding
agreements to the FHLB Chicago in an aggregate principal amount of $1,400.0 million, and repaid
two funding agreements previously issued to the FHLB Chicago in the aggregate principal amount
of $460.0 million.

The following table indicates the amount of FHLB Chicago stock purchased, collateral pledged,
assets and liabilities related to the agreement with the FHLB Chicago.

FHLB Capital Stock — Aggregate Totals

1. Current Period

1 2 3
Total General Separate
2+3 Account Accounts
(a) | Membership Stock — Class A
$ 5,000,000 $ 5,000,000 | $ -
(b) | Membership Stock — Class B
(c) | Activity Stock 77,370,000 77,370,000 -
(d) | Excess Stock - - -
(e) | Aggregate Total
82,370,000 82,370,000 -
(f) | Actual or estimated
Borrowing capacity as
Determined by the Insurer $ 2,251,000,000 XXX XXX
2. Prior Year-end
1 2 3
Total General Separate
2+3 Account Accounts
(a) | Membership Stock — Class
A $ 5,000,000 $ 5,000,000 | § -
(b) | Membership Stock — Class
B - - -
(c) | Activity Stock
42,945,000 42,945,000 -
(d) | Excess Stock - - -
(e) | Aggregate Total 47,945,000 47,945,000 -
(f) | Actual or estimated
borrowing capacity as
determined by the insurer $ 1,311,000,000 XXX XXX
b. Membership Stock (Class A and B) Eligible for Redemption
Current Not Eligible 6 Months | 1to Less
Period for Less Than to Less than 3 3to5
Total Redemption | 6 Months | than 1 Year Years Years
1. | Class A $5,000,000 | $ 5,000,000 | $ -1 9% -19$ -1% -
2. | Class B - - - - - -
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(3) Collateral Pledged to FHLB
Amount Pledged as of Reporting Date

a.

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

Current Year Total General and
Separate Accounts Total Collateral
Pledged (Lines 2+3)

$3,985,659,916

$3,984,498,493

$ 2,251,000,000

Current Year General Account Total
Collateral Pledged

3,985,659,916

3,984,498,493

2,251,000,000

Current Year Separate Accounts Total
Collateral Pledge

Prior Year-End Total General and
Separate Accounts Total Collateral
Pledged

$3,423,893,928

$3,447,352,288

$ 1,311,000,000

b. Maximum Amount Pledged During Reporting Period

Fair Value

Carrying Value

3
Amount
Borrowed at
Time of
Maximum
Collateral

Current Year Total General and
Separate Accounts Maximum
Collateral Pledged (Lines 2+3)

$3,985,659,916

$3,984,498,493

$ 2,251,000,000

Current Year General Account
Maximum Collateral Pledged

3,985,659,916

3,984,498,493

$ 2,251,000,000

Current Year Separate Accounts
Maximum Collateral Pledge

Prior Year-End Total General and
Separate Accounts Maximum
Collateral Pledged

$3,423,893,928

$3,447,352,288

$ 1,616,000,000

(4) Borrowing from FHLB
Amount as of the Reporting Date

a.

1.

1 2 3 4
Funding
Agreements
Total General Separate Reserves
2+3 Account Account Established
(a) Debt $ - 1% - 1S - XXX
(b) Funding
Agreements 2,251,000,000 | 2,251,000,000 - | 2,256,226,247
(c) Other - - - XXX
(d) Aggregate
Total $2,251,000,00 | $2,251,000,000 $ - | 2,256,226,247
2. Prior Year-end
1 2 3 4
Funding
Agreements
Total General Separate Reserves
2+3 Account Account Established
(a) Debt $
$ - 19 - - XXX
(b) Funding
Agreements 1,311,000,000 | 1,311,000,000 - 11,314,188,242
(c) Other - - - XXX
(d) Aggregate $
Total $1,311,000,00 | $1,311,000,000 - 11,314,188,242

Current Year
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12.

13.

b.

C.

Maximum Amount during Reporting Period (Current Year)

1 2 3

Total General Separate

2+3 Account Account
1. Debt $ - $ -1 9% -
2. Funding
Agreements 2,251,000,000 2,251,000,000 -
3. Other - - -
4. Aggregate Total $ 2,251,000,000 $ 2,251,000,000 $ -

FHLB Prepayment Obligations

Does the company have
prepayment obligations
under the following
arrangements (YES/NO)?

1. | Debt NO
2. | Funding Agreements NO
3. | Other NO

RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND

COMPENSATED ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

A

B-D.

F-1.

Defined Benefit Plans

During 2009 and prior, the Company sponsored a supplemental executive retirement plan. The plan
provided certain key employees with the opportunity for additional postemployment income, which
would otherwise have been limited under the pension plan. The plan is a nonqualified tax-deferred
retirement plan and is not funded. Effective December 31, 2009, the plan was frozen and will not
accept new participants after that date. Existing participants in the plan will not accrue any additional
benefits under the plan.

The Company provides certain health care and life insurance benefits (“postretirement benefits”) for
retired employees. The health care plan is non-contributory for current retirees and those
employees who attained age 55 with ten years of service by December 31, 1992. Cost sharing
features include deductibles and co-payment provisions. Other employees will be eligible for a dollar
denominated postretirement health plan. Life insurance benefits are generally set at a fixed
percentage of policy face value based on the employee's age. Employees hired after December 31,
1992 are not eligible for any postretirement benefits. The Company funds postretirement benefit
payments as claims are incurred or as premium payments are due to the insurer. The assets,
benefits obligations and periodic costs related to these plans are not material to the Company’s
financial position or results of operation.

Not applicable.
Defined Contribution Plans

The Company sponsors a qualified tax-deferred retirement savings plan for employees of the
Company or its affiliates, who are at least 21 years old. In addition, the Company sponsors a
nonqualified tax-deferred savings plan for certain key employees. The Company has created this
plan as an additional tax-deferred savings option for highly compensated employees whose
compensation exceeds the limit on the tax-deferred savings plan or whose contributions to the
deferred savings plan are limited to ensure the plan's compliance with a nondiscrimination test.

During the three months ended March 31, 2023, the Company made matching contributions for
every dollar the employee contributes under the combined plans, up to 4% of the employee’s before-
tax contributions. The Company’s contributions to the plans were not material.

Not applicable.

CAPITAL _AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-

REORGANIZATIONS

A

The Company has 2,000,000 shares of common stock authorized with a $4.50 per share par value
of which 1,334,025 shares are issued and outstanding. The Company also has 600,000 shares of
preferred stock authorized with a $100 per share par value of which 500,000 shares are issued and
outstanding.

Dividends on the Company’s preferred stock are cumulative at a rate of $8 per share, payable semi-
annually. The redemption price is $100 per share.
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C. The maximum amount of dividends which can be paid by lllinois insurance companies to
shareholders in any twelve-month period without prior approval of the Director of Insurance is
subject to restrictions related to prior year statutory surplus and net income. Surplus at December
31, 2022 was $2,098,983,415 and net income was $380,803,420. Therefore, the maximum total of
dividends available for payout in 2023 without prior approval will be equal to $380,803,420.

D. On January 3, 2023, the Company paid an ordinary dividend on its preferred stock totaling
$2,000,000.
E. Within the limitations described in Note 13(C) above, there are no restrictions placed on the portion

of Company profits that may be paid as dividends to shareholders.

F. The Company does not have any material restrictions on unassigned surplus.
G. Not applicable.
H. The Company does not hold any common stock for special purposes.

. Not applicable.

J. The portion of unassigned surplus represented by cumulative net unrealized gains totaled
$170,076,974 as of March 31, 2023.

K. The Company has issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus Unapproved
Note Holder | Carrying Value | Carrying Value Interest
ltem Date Interest Original Issue a related of Note of Note And/Or
Number Issued Rate Amount of Note | party (Y/N) Prior Year Current Year Principal
1001 12/15/15 5.00% $ 100,000,000 Y $100,000,000 | $ 100,000,000 $ 1,083,333
Total XXX XXX $ 100,000,000 XXX $ 100,000,000 | $ 100,000,000 | $ 1,083,333
1 9 10 11 12 13 14
Current Year | Life-to-Date |Current Year Interest Current
Interest Interest Offset *(not including Year Life-to-Date
ltem Expense Expense amount paid to 3rd Principal Principal Date of
Number | Recognized | Recognized [party liquidly provider) Paid Paid Maturity
1001 $ 2,555,555 | § 35,944,244 0.000% $ -1 $ - 1/4/2036
Total $ 2,555,555 | $ 35,944,244 XXX $ - $ - XXX
1 15 16 17 18 19
Are Surplus Payments Were proceeds used | Is Asset
Note Payments subject to to purchase assets Issuer a Type of Assets
ltem contractually [admin. offsetting | directly from holder of| Related Received Upon
Number linked (Y/N) provision (Y/N) the note (Y/N) Party (Y/N) Issuance
1001 Yes No No No Cash
Total XXX XXX XXX XXX XXX
1 20 21 22
Principal Amount Is Liquidy Source
of Assets Book Adjusted | a Related Party
ltem Received Upon |Carrying Value| to Surlus Note
Number Issuance of Asset Issuer(Y/N)
1001 $ - $ - No
Total $ - $ - XXX
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14.

15.

16.

17.

18.

19.

20.

The surplus note has the following repayment conditions and restrictions: any payment of principal
or interest may be made only with the prior written approval of the Director of the Department of
Insurance of the State of lllinois, with the approval of the Company's Board of Directors and only out
of the Company’s surplus in excess of the minimum amount required under lllinois law. The
Company’s obligations under this surplus note are subordinate to all claims of policyholders and
general creditors of the Company, other than any future holder of a surplus note of the Company or
of indebtedness which is expressly subordinated to such obligations.

L-M.  Not applicable.

LIABILITIES, CONTINGENCIES AND ASSESSMENTS

A-B.  Not applicable.

C. The Company has no material gain contingencies.

D. During the three months ended March 31, 2023, the Company did not make any payments related
to extra-contractual obligations or bad faith claims stemming from lawsuits.

E. In the course of its business, the Company is a party to other litigation and proceedings, primarily
involving its insurance operations. In some cases, these proceedings entail claims against the
Company for punitive damages and similar types of relief. The ultimate disposition of such pending

litigation and proceedings is not expected to have a material adverse effect on the Company’s
results of operations, liquidity or financial condition.

F. Not applicable.

LEASES No significant change.

INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

(1) The table below summarizes the face amount of the Company’s financial instruments with off-
balance sheet risk.

Assets Liabilities
March 31, December 31, March 31, December 31,
2023 2022 2023 2022
a. Forwards $ 2560305 $ 32,969 $ 2,679,055 § 28,308,414
b. Futures 760,550 1,203,300 - -
c. Options 84,619,729 45,738,011 - -
d. Swaps 327,240 - 15,021,549 17,455,619
e. Total $ 88,267,824  § 46,974,280 $ 177700604 $ 45,764,033

(2)-(4) Derivative instruments have off-balance sheet risk. The notional value, market value exposure,
counterparty and other trade terms are available in schedule DB for each individual derivative
contract. For discussions on credit risk, market risk, cash requirements and accounting policy,
please see Note 8 — Derivative Instruments.

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND
EXTINGUISHMENT OF LIABILITIES Not applicable.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS
AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS Not applicable.

DIRECT PREMIUM WRITTEN/PRODUCED BY MGA’S AND TPA'S No significant change.

FAIR VALUE MEASUREMENTS

A. The methodologies and valuation techniques used by the Company to value those of its assets,
which are measured at fair value are described below.

Instruments included in bonds include mortgage-backed and corporate securities, U.S. Treasury
and other U.S. government guaranteed securities, securities issued by U.S. government-sponsored
enterprises, and obligations of U.S. states, municipalities and political subdivisions. The market
liquidity of each security is taken into consideration in the valuation technique used to value such
security. For securities where market transactions involving identical or comparable assets generate
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(1)

sufficient relevant information, the Company employs a market approach to valuation. If sufficient
information is not generated from market transactions involving identical or comparable assets, the
Company uses an income approach to valuation.

The majority of the instruments included as bonds are valued utilizing observable inputs;
accordingly, they are categorized in either Level 1 or Level 2 of the fair value hierarchy described
below. However, in instances where significant inputs utilized are unobservable, the securities are
categorized in Level 3 of the fair value hierarchy.

The inputs used in the valuation techniques employed by the Company are provided by nationally
recognized pricing services, external investment managers and internal resources. To assess these
inputs, the Company’s review process includes, but is not limited to, quantitative analysis including
benchmarking, initial and ongoing evaluations of methodologies used by external parties to calculate
fair value, and ongoing evaluations of fair value estimates based on the Company’s knowledge and
monitoring of market conditions.

The levels are categorized as follows:

Level 1- Valuation is based upon quoted prices for identical assets or liabilities in active markets.
Level 1 fair value is not subject to valuation adjustments or block discounts.

Level 2 - Valuation is based upon quoted prices for similar assets or liabilities in active markets or
quoted prices for identical or similar instruments in markets that are not active. In addition, a
company may use various valuation techniques or pricing models that use observable inputs to
measure fair value.

Level 3 - Valuation is generated from techniques in which one or more of the significant inputs for
valuing such assets or liabilities are not observable. These inputs may reflect the Company's best
estimates of the various assumptions that market participants would use in valuing the financial
assets and financial liabilities.

Other investments held at fair value primarily consist of common stock, currency forwards and
purchased option contracts. For private equity investments, since quoted market prices are not
available, the transaction price is used as the best estimate of fair value at inception. When evidence
is believed to support a change to the carrying value from the transaction price, adjustments are
made to reflect expected exit values. Ongoing reviews by Company management are based on
assessments of each underlying investment, and the inputs utilized in these reviews include, among
other things, the evaluation of financing and sale transactions with third parties, expected cash flows,
material events and market-based information. These investments are included in Level 3 of the fair
value hierarchy.

Assets measured at fair value are summarized below:

As of March 31,2023

Level 1 Level 2 Level 3 Total
a) Assets at fair value
Bonds:

Industrial and miscellaneous $ - $ 39,796,687 $ 5181,703 $ 44978,390
Total Bonds: - 39,796,687 5,181,703 44,978,390
Common Stock:

Industrial and miscellaneous 61,809,919 - 26,717,246 88,527,165
Total Common Stock: 61,809,919 - 26,717,246 88,527,165
Preferred stock:

Industrial and miscellaneous 314,061 - 1,947,154 2,261,215
Total Preferred Stock: 314,061 - 1,947,154 2,261,215
Other Long Term Assets: - 111,181,924 37,359,278 148,541,202
Derivatives: 760,550 - 87,507,274 88,267,824
Other Assets:

Separate account assets 82,151,399 - 171,988,182 254,139,581

Total Assets at Fair Value

b) Liabilities at fair value
Derivatives
Total Liabilities at fair value

$ 145,035,929

$ 150,978,611

$ 330,700,837

$ 626,715,377

$ -

(17,700,604)

(17,700,604)

$ -

$
$ (17,700,604)

| n

(17,700,604)
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As of December 31, 2022

Level 1 Level 2 Level 3 Total
a) Assets at fair value
Bonds:

Industrial and miscellaneous $ - $ 36,227,443 $ 5,175,070 $ 41,402,513
Total Bonds: - 36,227,443 5,175,070 41,402,513
Common Stock:

Industrial and miscellaneous 61,363,139 - 21,488,017 82,851,156
Total Common Stock: 61,363,139 - 21,488,017 82,851,156
Preferred stock:

Industrial and miscellaneous - - 1,972,974 1,972,974
Total Preferred Stock: - - 1,972,974 1,972,974
Other Long Term Assets: - 66,468,063 35,989,807 102,457,870
Derivatives: 1,203,300 - 45,770,980 46,974,280
Other Assets:

Separate account assets 76,685,105 - 169,303,510 245,988,615
Total Assets at Fair Value $ 139,251,544 $ 102,695,506 $ 279,700,358 $ 521,647,408

b) Liabilities at fair value
Derivatives $ -3 - $ (45,764,030) $ (45,764,030)
Total Liabilities at fair value $ $ - $ (45,764,030) $ (45,764,030)

(2)-(3) The following table provides reconciliations for Level 3 assets measured at fair value.
Transfers into Level 3 are recognized as of the end of the period. There were no significant
transfers between Level 1 and Level 2.

Total gains Total gains
and and
Balance at (losses) (losses) Transfer Balance at
January 1, included in included in Transfer to out of March 31,

Lewel 3 Roliforward 2023 income surplus Purchases Sales Lewl 3 Lewel 3 2023
a) Assets
Bonds

Industrial and miscellaneous $ 5,175,070 § (19,132) § 16,385 §$ - 9§ - 9§ 9,380 $ -3 5,181,703
Total Bonds $ 5175070 §$ (19,132) $ 16,385 $ -8 -8 9380 $ - § 5181703
Common Stock § 21488017 § (570,728) § 3287,793 § 2512164 § -8 - 8§ - § 26,717,246
Preferred Stock 1,972,974 - (25,820) - - 1,947,154
Other Long Term Assets 35,989,807 (1,415,327) 1,480,603 7,916,850 (6,612,655) 37,359,278
Derivatives 45,770,980 (26,481,829) 47,984,131 23,617,510 (3,383,518) - - 87,507,274
Separate account 169,303,510 3,711,879 15,000,000 (16,027,207) - - 171,988,182
Total Assets $§ 279700358 $  (24,775137) § 52,743,092 § 41129674 § (19,410,725 § 7926230 § (6,612,655 $ 330,700,837
b) Liablilities

Derivatives $  (45764,033) §  (36,190,504) § 28,063,429 § 36,190,504 § - 3 - $ $  (17,700,604)
Total Liablilities $  (45764,033) §  (36,190,504) § 28,063,429 § 36,190,504 $ - 3 - 3§ $  (17,700,604)

(4)-(5) Not applicable.
B. Not applicable.
C. The carrying values and estimated fair values of certain of the Company’s financial instruments not

recorded at fair value in the consolidated balance sheets are shown below. Because fair values for
all balance sheet items are not required to be disclosed, the aggregate fair value amounts presented
below are not reflective of the underlying value of the Company.

The fair values for bonds, preferred and common stocks and other invested assets have been primarily
obtained from broker-dealers, asset managers, or nationally recognized pricing organizations and, in
the case of certain structured notes, by reference to the fair values of the underlying investments. The
carrying values for loans approximate fair values because these investments are primarily either short-
term in duration or have an underlying interest rate that is variable. The Company has assessed the
fair value of the loans based on a representative sample and determined that any remaining difference
between the fair value and carrying value of loans is not material. There are no quoted market prices
available for the Company’s surplus notes.
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21.

22.

23.

Fair values for policyholder account balances were determined by deducting an estimate of the future
profits to be realized from the business, discounted at a current interest rate, from the adjusted carrying
values. Separate account liabilities are recorded at the amount credited to the contract holder, which
reflects the fair value of the corresponding separate account assets, and therefore, carrying value
approximates fair value.

D. Not practicable to estimate Fair Value.

Effective
Carrying Interest  Maturity
Type or Class of Financial Instrument Value Rate Date Explanation

Surplus Note $ 40,000,000 5.0% 01/4/2036 The fair value of the
Company’s investment
in SNCC'’s surplus note
is not practicable as a
quoted market price is
not available and it is
financially impracticable
to develop the valuation
model necessary to
estimate fair value.

Common Stock $ 82,370,000 N/A N/A The fair value of the
Company’s investment
in FHLB  Chicago
common stock is not
practicable as a quoted
market price is not
available and it is
financially impracticable
to develop the valuation
model necessary to
estimate fair value.

Non-collateral loan $ 16,000,000 N/A N/A The fair value of the
Company’s non-
collateral loan is not
practicable as a quoted
market price is not
available and it is
financially impracticable
to develop the valuation
model necessary to
estimate fair value.

OTHER ITEMS

A-E. Not applicable.

F. No significant change.
G-H. Not applicable.

EVENTS SUBSEQUENT

The Company follows Statement of Statutory Accounting Principle No. 9, Subsequent Events, which
establishes general standards of accounting for and disclosure of events that occur through the
balance sheet date but before financial statements are issued or are available to be issued. Financial
statements are considered available to be issued when they are complete in a form and format that
complies with SAP and all approvals necessary for issuance have been obtained; for example, from
management and/or the board of directors. The date through which an entity has evaluated
subsequent events and the basis for that date should also be disclosed. The Company has
evaluated subsequent events that have occurred for recognition or disclosure through May 15, 2023,
the date the March 31, 2023 financial statements were available to be issued.

REINSURANCE No significant change.
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24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION
A —C. Not Applicable.
D. No significant change.
E. Not applicable.
25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES Not applicable.
26. INTERCOMPANY POOLING ARRANGEMENTS Not applicable.
27. STRUCTURED SETTLEMENTS Not applicable.
28. HEALTH CARE RECEIVABLES Not applicable.
29. PARTICIPATING POLICIES No significant change.
30. PREMIUM DEFICIENCY RESERVES No significant change.
31. RESERVES FOR LIFE CONTRACTS AND ANNUITY CONTRACTS No significant change.
32. ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT
TYPE LIABILITES BY WITHDRAWAL CHARACTERISTICS
A. Individual Annuities (1) (2) (3) 4) (5)
Separate Separate
Account Account
General With Non % of
Account Guarantees Guaranteed Total Total
1. Subject to discretionary withdrawal:
a. with fair value adjustment $ 4,472,387,855 $ - $ - $ 4,472,387,855 45%
b. - at book value less current surrender
charges of 5% or more 3,044,588,467 - - 3,044,588,467 31%
c. - at fair value - - - - 0%
d. - Total with adjustment or at fair value 7,516,976,322 - - 7,516,976,322 76%
e. - at book value without adjustment
(minimal charge or adjustment) 2,410,559,868 - - 2,410,559,868 24%
2. Not subject to discretionary withdrawal 23,206,938 - - 23,206,938 0%
3. Total (gross: direct + assumed) 9,950,743,128 - - 9,950,743,128 100%
4. Reinsurance ceded (31,408,393) - - (31,408,393)
5. Total (net)*(C)-(D) $ 9,919,334,735 $ -3 - $ 9,919,334,735
6. Amount included in A(1)b above that will move
to A(1)e in the year after the statement date $ 1,225,722,200 $ - $ - $ 1,225,722,200
B. Group Annuities (1) (2) (3) (4) (5)
Separate Separate
Account Account
General With Non % of
Account Guarantees Guaranteed Total Total
1. Subject to discretionary withdrawal:
a. with fair value adjustment $ 791,277,666 $ - 8 - $ 791,277,666 66%
b. - at book value less current surrender
charges of 5% or more 5,431,964 - - 5,431,964 0%
c. - at fair value - - - - 0%
d. - Total with adjustment or at fair value 796,709,630 - - 796,709,630 66%
e. - at book value without adjustment
(minimal charge or adjustment) 379,373,785 - - 379,373,785 32%
2. Not subject to discretionary withdrawal 23,196,029 - - 23,196,029 2%
3. Total (gross: direct + assumed) 1,199,279,444 - - 1,199,279,444 100%
4. Reinsurance ceded - - - -
5. Total (net)*(C)-(D) $ 1,199,279,444 $ -5 - $ 1,199,279,444
6. Amount included in A(1)b abowve that will move
to A(1)e in the year after the statement date $ 1,066,606 $ - $ - $ 1,066,606
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C. Deposit-Type Contracts (no life contigencies)

o O~ ODN

. Subject to discretionary withdrawal:

a. with fair value adjustment

b. - at book value less current surrender
charges of 5% or more

c. - at fair value

d. - Total with adjustment or at fair value

e. - at book value without adjustment
(minimal charge or adjustment)

. Not subject to discretionary withdrawal
. Total (gross: direct + assumed)

. Reinsurance ceded

. Total (net)*(3)-(4)

. Amount included in C(1)b above that will move
to C(1)e in the year after the statement date

(1) ) (3) (4) ()
Separate Separate
Account Account
General With Non % of
Account Guarantees Guaranteed Total Total
$ - $ -3 - 9% - 0%
- - - - 0%
- - - - 0%
- - - - 0%
5,168,724,400 - - 5,168,724,400 100%
5,168,724,400 - - 5,168,724,400 100%
(2,627,273,806) - - (2,627,273,806)
$ 2,541,450,594 $ - 9 - $ 2,541,450,594
$ - $ - $ - $ -

*Reconciliation of total annuity actuarial reserves and deposit type contracts

Life & Accident & Health Annual Statement:
1. Exhibit 5, Annuities Section, Totals (net)
2. Exhibit 5, Supplementary Contracts with Life Contingencies, Totals (net)
3. Exhibit 7, Deposit Type Contracts, Line 14, Column 1

4. Subtotal

Separate Accounts Annual Statement:
5. Exhibit 3, Line 0299999, Column 2
6. Exhibit 3, Line 0399999, Column 2

7. Policyholder dividend and coupon accumulations

8. Policyholder premiums

9. Guaranteed interest contracts
10. Other contract deposit funds
11. Subtotal

12. Combined Total
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33. ANALYSIS OF LIFE ACTUARIAL RESERVES AND DEPOSIT
TYPE LIABILITES BY WITHDRAWAL CHARACTERISTICS
Account Cash Account Cash
Value Value Reserve Value Value Reserve
1. Term policies with cash value $ 31,134,015 § 31,983,621 § -5
2. Universal Life 19,842,524 19,961,629 18,035,497 -
3. Universal Life with Secondary Gurantees - - -
4. Indexed Universal Life
5. Indexed Universal Life with Secondary Guar
6. Indexed Life - - -
7. Other permanent cash value life insurance - 3,159,964 3,516,173
8. Variable life - - - - -
9. Variable Universal Life 253,560,238 253,560,238 253,560,238
10. Miscellaneous Reserves - - -
B. Not subject to discretionary withdrawal or no cash values
1. Term policies with cash value XXX XXX 10,450,133 XXX XXX
2. Accdiental death benefits XXX XXX 6,478 XXX XXX
3. Disability - active lives XXX XXX 332,302 XXX XXX
4. Disability - disabled lives XXX XXX 119,523,428 XXX XXX
5. Miscellaneous Reserves XXX XXX 3,650,624 XXX XXX -
C. Total (gross: direct + assumed) 19,842,524 54,255,608 187,498,256 253,560,238 253,560,238 253,560,238
D. Reinsurance Ceded (18,280,865) (49,533,985) (66,188,177) - - -
E. Total (net) (C-D) $ 1,561,659 § 4721623 § 121,310,079 §$ 253,560,238 $ 253,560,238 $ 253,560,238
F

Life & Accident & Health Annual Statement:

1. Exhibit 5, Life Insurance Section; Total (net) $ 14,270,634
2. Exhibit 5, Accidental Death Benefits Section, Total (net) -
3. Exhibt 5, Disability - Active Lives Section, Total (net) -
4. Exhibit 5, Disability - Disabled Lives Section, Total (net) 15,359

5. Exhibit 5, Miscellaneous Reserves Section, Total (net) 107,024,086
6. Subtotal $ 121,310,079

Separate Accounts Annual Statement

7. Exhibit 3, Line 0199999, Column 2 $ 253,560,238
8. Exhibit 3, Line 0499999, Column 2 -
9. Exhibit 3, Line 0599999, Column 2 -
10. Subtotal (Lines 7 thorugh 9) 253,560,238

11. Combined Total (6 and 10) $ 374,870,317
34. PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

35.

36.

A. Deferred and uncollected life insurance premiums and annuity considerations as of March 31,

2023 were as follows:

NET OF
TYPE GROSS LOADING
Ordinary Renewal $ 367,814 $ 303,327
Group Life 39,979,159 33,016,425
Total $40,346,973 $ 33,319,752
SEPARATE ACCOUNTS No significant change.
LOSS/CLAIM ADJUSTMENT EXPENSES No significant change.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt ettt ettt e e et eae e e h e e e h e e eh e e bt e bt e bt e a bt ea bt eabeeaeesheeeheeabeenbeebeenbeenneannennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes [ ]

Yes [ ]

Yes [ ]

No [ X ]

No[ ]

No [ X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X ]

Yes [ ]

Yes [ X ]

No [ ]

No [ X]

No[ ]

1169486

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2
NAIC Company Code

3
State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees

Yes [ ]

] No[X]

No [ X]

N/A [

12/31/2022

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiiniinieiciines

12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

61 SO S S TSRS PPN

By what department or departments?

06/27/2019

1| TqTe R B I=T o= T i o= o1 &) A TG T =g Lo PSSP RURRURRPRNY

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie et

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 No [

1 No [

Yes [ ]

Yes [ ]

Yes [ ]

1
Affiliate Name

2

Location (City, State)

FRB

occ

FDIC

SEC

NATX ]

N/AT X ]

No [ X ]

No [ X ]

No [ X ]
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STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins

If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $..

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ......... ..o $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]
Yes[ ] No[X]
Yes[ ] No[ X]
Yes [ X] No[ ]
......................... 922,456
Yes[ ] No[X]
....22,498,097

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONGS ...ttt ettt ettt ettt et et a ettt et et ettt s e ettt e st et a s e ae s sttt a s s e Attt e s s et e s s ean s s e st et et et et ean st et et etetesesnan s S$..
Preferred Stock ... $.
Common Stock ... $.
Short-Term Investments $.
Mortgage Loans on Real Estate $.
All Other 63,447,860 3. 79,024,555
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 534,640,458 $. ....560,647,238
Total Investment in Parent included in Lines 14.21 £0 14.26 @DOVE .........c.ciuiiiiiiiieiieeeeeeee e 141,998,496 LT 147,126,829
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccocciiiiiiiiiiiiiiicccce e Yes [ X] No[ 1]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeiiiiicicicn. Yes[ 1 No[ 1 NAT[ ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $
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STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

GENERAL INTERROGATORIES

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccocceeees Yes[ 1 No[ ]
17.4  If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

PGIM, INC. ...
Prophet Capital Asset Management, LP
Reams Asset Management .............ccociioioiiiiiiieicecceeee e
Serone Capital Management, LLP ...
SIT Fixed Income Advisors I, LLC
TCW ASSET MANAGEMENT COMPANY LLC
Tennenbaum Capital Partners, LLC ...
Western Asset Management Company ...
Delphi Capital Management, Inc. .
Oceanview Asset Management, LLC ..

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvuevirriiieeiieriiieeeie s Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceuvveeerererrieieeenennns Yes [ X] No[ ]

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities Exchange
111069 ..o abrdn INC. o 549300RU316J568TLLS50 ........ ComMisSSToN ..coveveceeieiiicns NO..oeeine
Securities Exchange
175054 ..o ACORE Capital, LP ..o NZA e Commission ......ccceveveeeveuennne. [0
Securities Exchange
281190 ..o ACRES Capital, LLC ...cooieeieeeeeeeeeeeeeee e NZA e Commission ......cceeveveeeveurnnee. NO...oveee
Securities Exchange
104973 ..o Allspring Global Investments ........ccooovinnviiicciiiiie 549300B3H21002L85190 ........ CommiSSion .....ccoveveveeiiiines NO..oviie
Securities Exchange
134852 .....coocvev Bain Capital Credit, LP ..o NZA e Commission ......cceeveveeeveurnnee. NO...oveee
Securities Exchange
284363 ..o Balbec Capital LP ..ot 549300ZNG8 IUFUOCB3%6 ........ ComMisSSToN ..coveveeeeiereiices NO..oene
Securities Exchange
152175 i CBF-D Manager, LLC ..o NZA e CommiSSion .....ccoveveveeiiiines NO..oviie
Securities Exchange
147329 ..o CAS (US), LLC oottt 5493000M OECON1FZZ53 ........ ComMisSSToN ..coveveeeeiereiices NO..oene
Securities Exchange
N/ e DoubleLine Capital, LP ...cccocooiiiiiiiccsccees 549300A0KG3ZYRYGHOOS ........ ComMisSSToN ..coveveeeeiereiices DS
Securities Exchange
NZA e Eagle Point Credit Management ........cccooviviviviveeciiie 549300JTVO7DRGOOUOSS ........ CommiSSion ....coveveveeiiiines NO..ovine
Securities Exchange
107926 .......ocoovveene. EARNEST Partner Limited, LLC ....ccccovviieirrrcceer e NZA o ComMisSSToN ..coveveeeeiereiices NO..oene
Securities Exchange
AMTT2 Ellington Global Asset Management, LLC ......cccoviiiiiiinnnnene 549300JEQZBUIFFYPO55 ........ CommisSion ..ooovoiieniiiiiinnes NO..oiciine
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1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities Exchange
15499 ... Flaherty & Crumrine Incorporated ..........ccoooivviivviiciiciicn, NZA e Commission ......cceeveveeeveuenee. NO..oveee
Securities Exchange
N/ e GC AAVISOrS, LLC oo NZA o ComMisSSToN ..coveveceeieiiicas NO..oeeine
Securities Exchange
137432 oo Guggenheim Partners Asset Management, LLC ........cccoovvriiicnnne 549300XWQLVNUK615E79 ........ ComMiSSTON ..o NO..oeeine
Securities Exchange
171608 ... Verde Asset Management ... 54930038E4QEW4R0CF13 ........ CommisSion ....ccoeveveeiiiines NO..oviie
Securities Exchange
160711 o H.1.G. Capital, LLC oo NZA e Commission ......ccceeveveueevenennee. NO...oveee
Securities Exchange
282125 ... Highbridge Principal Strategies, LLC .....cccoovviniiiicciiie 549300 [W7540H8HHM8F38 ...... Commission ......cccceveveeevenennee. NO...oveee
Securities Exchange
104536 ........ccoeeeee Kayne Senior Credit Il Manager, L.P. ...cccooovviiieiciicies 5493001WLHECGZOJVX22 ........ Commission ......cceeveveuevenenee. NO...oveee
Securities Exchange
165252 ......ocveee. RCG Longview Management, LLC ........ccccooveiviiieieeceeeeeee NZA e Commission ......cccoeveveeevenennne. NO...oveee
Securities Exchange
105676 ......cvvvvinnee PGIM, INC. oo 5493009SX8QJBZY IGB8T ........ ComMiSSToN ..coveveceecieriices NO..oeeine
Securities Exchange
150683 .......ococveee Prophet Capital Asset Management, LP .........cccccooviiviiiiininnnne. 5493008GXEUSNXVCPO11 ........ Commission ......cceeveveeveuennee. NO...oveee
Securities Exchange
11787 o Reams Asset Management ..........ccocoiiemiiiniiiiiieeeee e DZ466HY86D4USHRYOD72 ........ CommiSSion ....ccvveveeiiiinas DS
Securities Exchange
174288 .................... Serone Capital Management, LLP .....ccccoivviiiciiiiirceeiein 549300RMHOXXJBMSEQT5 ........ CommiSSion ....coveveveeiiiinas NO..ovine
Securities Exchange
105725 ..o SIT Fixed Income Advisors 11, LLC ...ccooviiiiinniicieiinncene NZA o ComMiSSTON ..coveveceicieiiieae NO..oeeine
Securities Exchange
105742 ..o TCW ASSET MANAGEMENT COMPANY LLC .....ooeveieeriiririceciereirerccecieinne 549300LFK257DF2RVNOS ........ ComMisSSToN ..coveveceeieiiicas NO..oeeine
Securities Exchange
113203 ..o Tennenbaum Capital Partners, LLC ......ccooooveiieiiiieeeeee NZA e Commission ......cceeveveeveuennee. NO...oveee
Securities Exchange
110441 oo, Western Asset Management Company ...........cccocoeeeeeevininiriennnns NZA e Commission ......ccceeveveeeveuennne. [0
N/ e Delphi Capital Management, INC. ....cocoooioimvniniiciiicceee 549300LALC1WP300QJ68 ........ NZA o DS
Securities Exchange
167053 ..o Oceanview Asset Management, LLC ........ccooeinnniicnnniiciicnnne 254900QHIPWKBS1FY179 ....... ComMisSSToN ..oveveceecieiiices NO..oene
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .............. e Yes [ X] No[ ]
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUIES? ...........oi i Yes[ ] No[X]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............ccccooeiie. Yes[ ] No[X]
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GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.6

3.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

B I 4 T T o= T 1= SRS B
1.12 RESIAENEIAI MOTGAGES .....cvvcvivieieeiieietetet ettt ettt ettt e ettt et et eaese s et e s et et et e s e s ess et s e s et e s et et esessss et s s es et ebebesesess s esasasesesesesnsnanas TR 1,380,558,293
1.13 COMMEICIAI MOTGAGES ...........vvvevieieieeee ettt ettt et s e e e et et et et et es e se s es e st e s e b e s e s e se s et es e s et et et esess st ss et esesesesesn s asasesasesesesn T 6,098,900, 566
1.14 Total Mortgages in GO0 SANGING .......c.c.ovevreeeeeeeeeeecceete et e eeaeae e et e s s e ae et sessaeaeteses s s ssssseses s asassesesessassssssesesanssansssesananans $ 7,479,458,859
1.2 Long-Term Mortgages In Good Standing with Restructured Terms
1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months
1.371 FAIM IMOIMGAGES ... eeueiueeneeuieieeet et et et et e et e e et e e e e e e e e e s e e s e eaeeaeemeeaeem e e e e meemeemeemeem s e e emeemeemeemsemsemsensensensemsensensansensenseneensensennennn B

1.32 Residential Mortgages

136,220,955

1.33 COMMEICIAI IMOTIGAGES .........vvvivieieieiee ettt ettt ettt e bt et s et et et ese s et et eseas et es et et et et eseseasesss s e s et es et ssnss s ssesesesesesessas s aseseseseseseses Pisenesenses et eeeseneneenanenanas 10,169, 142
1.34 Total Mortgages with Interest Overdue more than Three MONENS .............ccoccueueieriececeeeeeeee et eesae e eseneseeae e esenesanaenas $ 146,390,097
1.4 Long-Term Mortgage Loans in Process of Foreclosure
147 FAM MOIMGAGES ... eeueeueeneeuieeeietetee et et et et e e e e e e e e e e e e eaeeaeeaeeaeemsemeemeeaeemeemeemeemeemsemeemeemeemeemsemeemsensenseneensensensensensenseneensensennennn B
I Tty o LY g L= T 1Y foT (o= o 1= B
1.43 COMMEICIAl IMOTIGAGES ... veiutiiiteiiit ittt ettt ettt ettt sttt h e s bt e bt e bt e a bt e a bt ea et ea e e sRe e eh e e eb £ e b e e a b e eabeem b e eab e eeeeeheenbeesbeenbeenbeenbeennennne B
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ouiiiiiieieteee ettt et e et a e e e e b e et e et e e neeeneeeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cceverreueeeiereeeeeeeeee e $ 7,625,848,956
Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.8 FAM IMOIGAGES ... -eeueiueeneeuieieiet et et et et e e e e e e et e e e e e e e s e eaeeme e e eneeneem e e e e aeemeemeemeemsemeemeemsemeemsemeensenseneensensensensansensenseneensensennenen B
1.62 RESIAENEIAI MOTLGAGES .....cvvcvivieieeiieteteteteteee ettt ettt et ettt et esese s et st et et et e s e s ese et s s st e s e b et esessas s esesese s et et esnss s ssssasebesesesnsnanas B 1,771,459
1.63 COMMEICIAl IMOTIGAGES ...ttt ittt ettt ettt ettt e e b e b e e s bt e bt e bt ea bt e e et ea e e eRe e eh e e eb £ e b e e a bt embeem b e eab e emeeeheesbeesbeenbeenbeenbeannennne B
1.64 Total Mortgages Foreclosed and Transferred t0 REal ESTALe ..........c.c.c.occueueueveicececeeie et s st aeaeaennas $ 1,771,459
Operating Percentages:
2.1 AGH IOSS PEICENT ......eceieieteteeceeeee ettt ettt ettt ee et et et et et e se et e s se e s et e s esesess s eses e s et et eseseas s eses s e ses et esese s et es s e b e s et esees s es s s et esesesess s eses et et et eseseas SAeAeattetesetesenenett et et et enenene 56.700 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieiiiieietetetcteeeeeeete s et s et esesee et st et eses et essseases st eses et et esesess s eseseseseseseseas s esesesesesesessas s ss s et et et et essas s esas e s e s e et eeseseeesesene e e s eseseeenenens 1.600 %
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiiiietetceieeeeeteteteteseseaees et e sesesesesessas et et s sesesesesessss s ssesesesesesesens Saeseaeaseseseseseneneeeasesesesenenens 32.900 %
Do you act as a custodian for health SAVINGS BCCOUNES? ...........cccccueueieieececee et e e et ee s e et sesenssaeae st esensssese st esensssnsesesesensnansenas Yes[ ] No[X]

3.2

3.3

34

4.

4.1

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............c.cccccocevevuee.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvvieieiecieieiiieeeeete ettt ettt sttt s et s s s s s e b s st s st et e s et s s snsnseses s s anas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.ovvicucueeeieeeeceee ettt s et s s s s aesesennananeesnas Yes [ ] No [ I NAT ]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

..AA-1120096 .
..AA-1126033 .
..AA-1128001 .
..AA-1126510 .
..AA-1120096 .
..AA-1126033 .
..AA-1128001 .

.|Lloyd's Syndicate Number 1880
.|Lloyd's Syndicate Number 033 ..
.|Lloyd's Syndicate Number 2001
.|Lloyd's Syndicate Number 510 ..
.|Lloyd's Syndicate Number 1880
.|Lloyd's Syndicate Number 033 ..
.|Lloyd's Syndicate Number 2001

. GBR
. GBR
. GBR
. GBR
. GBR

.| Authorized..
.| Authorized..
.| Authorized..
.| Authorized..
.| Authorized..
.| Authorized..
.| Authorized..

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
..AA-1126510 . .|Lloyd's Syndicate Number 510 .. . GBR. .| Authorized..




STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories
Direct Business Only

1 Life Contracts 4 5 6 7

2 3 Accident and

Health Insurance

Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. AlADAMA .o AL e L o 1,598,907 |........... 8,378,046 |............ 2,645,299 [ [ 12,622,252
2. AIASKA .ot AK e L o 193,856 | 0 | 188,021 [ e 341,577
3. Arizona ..... .. AZ .17,582,237 |..
4. Arkansas .. .. AR . .. 4,163,284 |..
5. California .. ... CA A .64,231,529 |..
6. Colorado ...... ... CO . ...6,917,144 |..
7. Connecticut .. . CT .17,876,538 |..
8. Delaware ............. ... DE .. 4,444 306 |..

9. District of Columbia .
10. Florida ..
11.  Georgia
12.  Hawaii ..
13. Idaho ....
14. lllinois ...
15. Indiana.

..1,784,688 |..
.56,507,366 |..
17,725,698 |.
.10,346,839 |..
...2,195,307 |..
.31,985,633
.23,728,018 |..

16. lowa ..... LA ...9,613,235 |..
17. Kansas . .. KS | . .. 6,587,990 |..
18, KENHUCKY ...oveieiiieeeeeeceee e KY e b s ,374,203 |...........6,671,127 [.......... 4,595,872 [ [ 14,641,202
19, LOUISIANA ..eeveieeeeeiieiceie e LA oL fs ,668,884 |........... 5,983,963 |........... 5,248,784 |....cocovnviniiiiiiin | 12,901,631
20. Maine ....... ..513, .. ...1,617,311 |..
21.  Maryland . ... 4,965, .. .13,678,202 |..
22, Massachusetts ........ccccoovererieeniencieeceenea MA oL 9,142,409 ... 23,890,382 |.......... 18,960,667 |....oovevvrveeiieireies [ 51,993,458
23, MIChIgan .......coecoieiiieieieeeee e M e b 8,957,714 | 15,557,323 .l 8,070,414 |..ooveiiiiies o 30,585,451

.21,689,940 |..

24. Minnesota .

25.  Mississippi ... MS ...4,600,129 |..
26, MiSSOUI -..cueenieneenieieieie e MO oo L [ 2,507,779 .. 4,191,273 4,604,619 | [ 11,303,671
27, MONEANA ..ouieeeeiee e MT [ L [ 194,446 | 621,626 340,218 e [ 1,156,290
28. Nebraska .. ... NE .. 4,948,010 |..
29. Nevada ........ . NV .. 1,737,685 |..

30.  New Hampshire ........cccocoveieieneieieeenes NH ,682,998 |......eeieil985, 757 [ [ 3,515,706
31, NEW JErSeY ...cooviuiiiiiricieieieie e NJ e b e 4,800,150 ... 30,036,562 |........... 8,202,627 |......cccovvirrrnias foeennn 43,039,339
32.  New Mexico . .. NM ...506,999 |. ...1,299,001 |..

33. New York .....
34. North Carolina ..
35. North Dakota

... (647,045)]..
.12,170,579 |..
..1,191,414 |.

36. OO ccueuenene .28,799,155 |..
37. Oklahoma . .. 2,847,401 |..
38. Oregon......... .. 3,436,735 |..

.63,312,395 |..
..3,061,743 |..
..5,743,655 |..
.. 1,381,264 |..
.32,914,808 |..

39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina .
42.  South Dakota ...
43. Tennessee ...

44, Texas ....... .34,196,291 |..
45, Utah ..... ..6,057,784 |..
46. Vermont . .. 4,391,832 |..
47, VIrginia .o.ceveeeeeeesieeseeeeeeeseseseseseseseseeenees. VA o L [, 3,183,386 ...t 5,341,277 | 7,220,976 | o 15,745,589
48.  Washington ........ccoceeeeeeeeerieceneereeieneeeee. WA e L [ 3,484,304 ... 1,264,262 ......3,983,994 e o, 8,732,560

49. West Virginia
50. Wisconsin ....

..5,458,540 |..
.26,909,193 |..

51, WYOMING woovevrnierenieieieeeeeeeeesieesieeneeeenes. WY o Lo . 279,806 ooovnn492,509 [ 379,915 [ o 1,152,230
52.  American Samoa .........cccceceeeiiieeiineenneeans AS
53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S.Virginlslands ..........ccccociiiiiiniininnnen, \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccoeeevuveennnns .. CAN
58. Aggregate Other Aliens .. OT K . .. L0 . ..
59.  Subtotal ......ccocovveiiiiiiiiiciiine e XX e, 129,642,352 ... 392,039,149 |......... 244,562,504 |......c.oooeviivinn. O oo 766,244,005 ... 1,850,000,000
90. Reporting entity contributions for employee benefits
PIANS. ... XXX e oo o e [ [ [V A
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccceeereeereeereeereens foreens XXX oo 6,284 oo [ [ e 6,284 oo
92. Dividends or refunds applied to shorten endowment|
or premium paying period............cccccceueeeeeeciinnnes foneees 0, ) O R AN [V
93.  Premium or annuity considerations waived under
disability or other contract provisions.................... 13,366 .
94.  Aggregate or other amounts not allocable by State..|....... XXX.......[oceeoeeiiiiininis 0] 0
95.  Totals (Direct BUSINESS)........cccuevrveeirieinieirieiennns . XXX..... . 129,662,002 |........ 392,039,149 |........ 244,562,504 |.............ceevere 0 |........ 766,263,655 |..... 1,850,000,000
96. Plus Reinsurance Assumed. e XXX [ Y Y o | N
97  Totals (All Business).... . . 129,662,002 |. evene.. 244,562,504 |.. .0 f....... 766,263,655 |..... 1,850,000,000
98. Less Reinsurance Ceded...........ccevvrvevreererereneensfoveeees XXXeooos | 83,295,728 623 | 16,187,721 99,639,072 [....veveiriiiins
99. Totals (All Business) less Reinsurance Ceded XXX 46,366,274 391,883,526 228,374,783 0 666,624,583 1,850, 000,000
DETAILS OF WRITE-INS
58001. ..
58002. ..
58003.
58998. Summary of remaining write-ins for Line 58 from
OVEIfIOW PAGE ...vovveiiieieicicireenereseeeeee e XXX [ (U TN [V R (U TN [V R (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 0 0 0 0 0 0
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ....cveveviiicriciecrecieeiecie e[ XXX e e (1 [0 (1 [0 (VN PO 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 53 4. Q- Qualified - Qualified or accredited reiNSUrer..............ccoveeeeeeieseiereees cenea 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeieeee et ene aeinnes 0 5. N-None of the above - Not allowed to write business in the state............. ... 4
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
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STATEMENT AS OF MARCH 31, 2023 OF THE Reliance Standard Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Percentage NAIC State of Domicile Federal
Group Name Name of Company Owned(*) Company Code  or Port of Entry ID Number Alien ID
Tokio Marine Holdings, Inc. Japan
Tokio Marine & Nichido Fire Insurance Co., Ltd. 100.0% Japan AA-1580100
TM Claims Service, Inc. 100.0% New York 13-3382776
Tokio Marine North America, Inc. 100.0% Delaware 45-2682016
Tokio Marine America Insurance Company 100.0% 10945 New York 13-4032666
Trans Pacific Insurance Company 100.0% 41238 New York 13-3118700
TM Specialty Insurance Company 100.0% 10738 Arizona 91-1932966
Tokio Marine Management, Inc. 100.0% New York 13-2871816
TNUS Insurance Company 100.0% 32301 New York 20-0940754
TMNA Services, LLC 100.0% Delaware 45-2682309
Philadelphia Consolidated Holding Corp. 100.0% Pennsylvania 23-2202671
Tokio Marine Specialty Insurance Company 100.0% 23850 Delaware 23-2423138
Philadelphia Indemnity Insurance Company 100.0% 18058 Pennsylvania 23-1738402
PCHC Investment Corp. 100.0% Delaware 51-0385989
Maguire Insurance Agency, Inc. 100.0% Pennsylvania 23-1609281
PHLY E&S Insurance Solutions, Inc. 100.0% Colorado 84-1181504
The Allen J. Flood Companies, Inc. 100.0% New York 13-1924482
Select Communities Risk Purchasing Group, LLC 100.0% Delaware 82-2604107
First Insurance Company of Hawaii, Ltd. 100.0% 41742 Hawaii 99-0218317
First Risk Management Services, Inc. 100.0% Hawaii 13-4267947
First Fire and Casualty Insurance of Hawaii, Inc. 100.0% 41726 Hawaii 99-0218320
First Indemnity Insurance of Hawaii, Inc. 100.0% 41734 Hawaii 99-0218318
First Security Insurance of Hawaii, Inc. 100.0% 10938 Hawaii 99-0335740
J.M. Lydgate, Limited 100.0% Hawaii 99-0046912
Tokio Marine GRV Re, Inc. 100.0% 11243 Oklahoma 76-0699782
Tokio Marine Pacific Insurance Limited 100.0% 11216 Guam 66-0571597
Delphi Financial Group, Inc. 100.0% Delaware 13-3427277
Reliance Standard Life Insurance Company of Texas 100.0% 66575 Texas 74-2281123
Reliance Standard Life Insurance Company 100.0% 68381 lllinois 36-0883760
First Reliance Standard Life Insurance Company 100.0% 71005 New York 13-3176850
Delphi Project Foundation Pennsylvania 23-2711230
Insurance Dedicated Fund LLC 100.0% Delaware 36-0883760
Flat Rock Holdings LLC 78.9% Delaware 27-3562945
Flat Rock Mortgage Investment Trust 78.9% Delaware 27-3562945
Flat Rock Properties LLC 78.9% Delaware 27-3562945
Quercus Mortgage Investment Trust 100.0% Delaware
Riverview Mortgage Investment Trust 100.0% Delaware
Standard Security Life Insurance Company of New York 100.0% 69078 New York 13-5679267
SIG Holdings, Inc. 100.0% Delaware 51-0374001
Safety National Casualty Corporation 100.0% 15105 Missouri 43-0727872
Safety First Insurance Company 100.0% 11123 lllinois 43-1901552

Midlands Management Corporation 100.0% Oklahoma 73-1366980
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Percentage NAIC State of Domicile Federal
Group Name Name of Company Owned(*) Company Code  or Port of Entry ID Number Alien ID
Midlands Claim Administrators, Inc. 100.0% Oklahoma 73-1446969
Midlands Management of Texas, Inc. 100.0% Texas 75-1298078
Safety National Re SPC 100.0% Cayman Islands AA-3770149
Tokio Marine RSL Re PIC, Ltd. 100.0% Cayman Islands AA-3770493
Safety National Re PIC 1, Ltd. 100.0% Cayman Islands
Safety Specialty Insurance Company 100.0% 13815 Missouri 27-2237608
Insurance Data Services Corporation 100.0% Missouri 45-3123432
Greenbrook LLC 100.0% Delaware 22-3704234
TER I, LLC 100.0% Delaware 52-2284613
Matrix Absence Management, Inc. 100.0% Delaware 77-0493584
Matrix Payroll Services, Inc. 100.0% California 77-0246850
Delphi Capital Management, Inc. 100.0% Delaware 52-1658222
Delphi CRE Funding LLC 100.0% Delaware 13-3427277
Blue Ash Investment Trust 100.0% Delaware
Acorn Advisory Capital L.P. 100.0% Delaware
Acorn Advisory Capital Management LLC 100.0% Delaware
Build Capital Management LLC 100.0% Delaware
Tokio Marine Seguradora S.A. 98.5% Brazil
XS3 Seguros S.A. 49.3% Brazil
Tokio Marine Servigos Ltda. 98.5% Brazil
Tokio Marine & Nichido Fire Insurance Co., Ltd. - Escritorio de Representacao no Brasil Ltda. 100.0% Brazil
Tokio Marine Compaiiia de Seguros, S.A. de C.V. 100.0% Mexico
Tokio Marine Middle East Limited 100.0% UAE
TM Claims Service Europe Limited 100.0% UK
Tokio Marine Management (Australasia) Pty. Ltd. 100.0% Australia
Bond and Credit Company Pty Ltd 100.0% Australia
BCC Trade Credit Pty Ltd 100.0% Australia
BCC Surety Pty Ltd 100.0% Australia
Accident & Health International Underwriting Pty Ltd 100.0% Australia
TM Claims Service Asia Pte. Limited 100.0% Singapore
Asia General Holdings Limited 92.4% Singapore
Tokio Marine Insurance Singapore Ltd. 92.4% Singapore
Tokio Marine Life Insurance Singapore Ltd. 83.6% Singapore
Tokio Marine Life Insurance Malaysia Bhd. 83.6% Malaysia
Tokio Marine Financial Advisers (Singapore) Private Limited 83.6% Singapore
PT Tokio Marine Life Insurance Indonesia 97.8% Indonesia
Tokio Marine Kiln Group Limited 100.0% UK
Tokio Marine Kiln Insurance Limited 100.0% UK AA-1121445
Kiln Underwriting (807) Limited 100.0% UK
Kiln Underwriting (807) No 2 Limited 100.0% UK
Kiln Underwriting (No. 308) Limited 100.0% UK
Kiln Underwriting (510) Limited 100.0% UK
R J Kiln & Co (No 2) Limited 100.0% UK
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WNC GP, LLC 100.0% California
WNC Holding Company, LP 100.0% Delaware
WNC Insurance Holding Corp. 100.0% Delaware
Tokio Marine Highland Insurance Services, Inc. 100.0% California
Precise Adjustments, Inc. 100.0% Texas
Insurance Management Services, Inc. 100.0% Texas
AMPAC Insurance Marketing, Inc. 100.0% California
Wilshire National Corporation 100.0% California
Kiln Underwriting Limited 100.0% UK
Tokio Marine Kiln Syndicates Limited 100.0% UK
TMK Syndicate 510 UK AA-1126510
TMK Syndicate 308 UK
TMK Syndicate 1880 UK AA-1120096
TMK Syndicate 557 UK AA-1126557
R J Kiln & Co (No 1) Limited 100.0% UK
Tokio Marine Kiln Regional Underwriting Limited 100.0% UK
Tokio Marine Kiln Singapore Pte. Limited 100.0% Singapore
Tokio Marine Kiln Insurance Services Limited 100.0% UK
Kiln Pension Guarantee Limited 100.0% UK
R J Kiln & Co (No 4) Limited 100.0% UK
R J Kiln & Co (No 3) Limited 100.0% UK
Tokio Marine Underwriting Limited 100.0% UK
Tokio Marine Risk Management Rus, LLC 100.0% Russia
The Tokio Marine & Nichido Fire Insurance Company (China) Limited 100.0% China
Tokio Marine Egypt General Takaful Company 100.0% Egypt
Kaf Life Insurance 25.0% Egypt
Alinma Tokio Marine Company 28.8% Saudi Arabia
Edelweiss Tokio Life Insurance Company Limited 24.9% India
Allianz Hayat ve Emeklilik A.S. 11.0% Turkey
HCC Insurance Holdings, Inc. 100.0% Delaware 76-0336636
lllium, Inc. 100.0% Delaware 20-3853222
Houston Casualty Company 100.0% 42374 Texas 74-2195939
U.S. Specialty Insurance Company 100.0% 29599 Texas 52-1504975
HCC Life Insurance Company 100.0% 92711 Indiana 35-1817054
US Holdings, Inc. 100.0% Delaware 23-2445410
HCC Captive Solutions Company 100.0% 16805 Tennessee 83-4368150
Tokio Marine HCC México Compaiiia Afianzadora, S.A. de C.V. 100.0% Mexico 98-1620395
IMT Services, LLC 100.0% Rhode Island 11-3599814
IMT Services Canada Limited 100.0% Rhode Island 98-1620112
NAS Insurance Services, LLC 100.0% California 95-3952981
HCC Intermediate Holdings, Inc. 100.0% Delaware 76-0585063
HCC Underwriting Agency Ltd. 100.0% UK 30-0454192
Lloyds Syndicate 4141 TMHCC UK AA-1120086
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Legacy 777, LP 25.0% Texas 48-1307787

Nameco (No. 808) Limited 100.0% UK 98-1009459

HCC Risk Management Corporation 100.0% Texas 75-1171384

HCC Service Company, Inc. 100.0% Delaware 76-0551723

HCC Service Delaware, LLC 100.0% Delaware 76-0623081

LDG Reinsurance Corporation 100.0% Massachusetts 04-2810404

HCC Casualty Insurance Services, Inc. 100.0% California 68-0101584

On Call International LLC 100.0% Delaware 04-3373226

On Call International Services, LLC 100.0% Delaware 46-0738616

HCC Reinsurance Company Limited 100.0% Bermuda 76-0479419

HCC Re Agency Ltd. 100.0% Bermuda 98-0388625

WGIL1-North Mobile LLC 100.0% Delaware 30-1263280

WGIL2-MLK LLC 100.0% Delaware 38-4174437

TMHCC-EMIR2 LLC 100.0% Delaware 37-2021265

TMHCC Air-1 LLC 100.0% Delaware 32-0686531
TMHCC Air-2 LLC 100.0% Delaware

Avemco Corporation 100.0% Delaware 52-0733935

Avemco Insurance Company 100.0% 10367 Maryland 52-0795746

Avemco Insurance Agency, Inc. 100.0% Maryland 52-1008186

HCC Indemnity Guaranty Agency, Inc. 100.0% New York 11-2514767

Tokio Marine HCC Insurance Holdings (International) Limited 100.0% UK 98-0234131

Rattner Mackenzie Limited 100.0% Jordan 98-0335106

HCC International Insurance Company PLC 100.0% UK 98-0413966

Tokio Marine Europe S.A. 100.0% Luxembourg 98-1424403

HCCI Credit Services Limited 100.0% UK 98-0464134

HCC Diversificacion Y Soluciones S.L. 100.0% Spain 98-1071873

Qdos Holdings Limited 100.0% UK 98-1461265

Qdos Broker and Underwriting Services Limited 100.0% UK 98-1461336

GCube Underwriting Limited 100.0% UK 98-1549656

Renewable Energy Loss Adjusters Limited 100.0% UK 98-1550065

HCC Acquisition Sub, Inc. 100.0% New York 76-0695980

Professional Indemnity Agency, Inc. 100.0% New Jersey 13-2918810

HCC Specialty Underwriters, Inc. 100.0% Massachusetts 04-2748570

HCC Specialty Ltd. 100.0% UK 98-0372607

HCC Specialty Underwriters Ltd. 100.0% Canada 98-1161736

MAG Acquisition Sub, Inc. 100.0% Delaware 04-3716615

HCC Global Financial Products, LLC 100.0% Delaware 06-1504568

Surety Associates Holding Co., Inc. 100.0% New Mexico 93-1030249

American Contractors Indemnity Company 100.0% 10216 California 95-4290651

Occidental Services, Inc. 100.0% Delaware 20-2465160

USSC Holdings, Inc. 100.0% Maryland 43-1997476

United 